Indonesia Consumer Confidence Index: 9 September 2026

™
SAMUEL
SEKURITAS
INDDONESIA

long inyestment Partner

Indonesia’s Consumer Confidence Index (CCl) improved modestly rising from 116.8 in July to 118.5 in August,
marking the first limited increase in four months, as confidence is still below recent peak suggesting that household
sentiment has not fully recovered. Bl reported improvements in both Current Economic Condition Index and
Consumer Expectation Index, which rose respectively to 109.4 (from 107.9 in July) and 127.6 (125.7). Nevertheless,
consumer behavior remains cautious amid lingering concerns over purchasing power, employment conditions, and
the uneven pace of economic recovery. We see slight improvement in household willingness to spend with
perceptions of current job availability higher at 104.1, while durable-goods purchasing index increased to 106.1.

Income expectations for the next six months rose to 134.9, while expectations for job availability and business
activities climbed respectively to 125.7 and 122.1 with the gap between expectations and current conditions
suggesting households are optimistic about the future but have yet to experience meaningful improvements in
their present financial situations.

From a macro perspective, the improvement in confidence provides some support for household consumption in
3Q26, although the impact is likely to be gradual. Following private consumption growth of 5.06% YoY in Q2, the
latest CCl data suggest near-term consumption momentum is unlikely to accelerate significantly. Risks remain from
weak labor-market conditions, limited purchasing power recovery, and cautious household spending.

Looking ahead, we expect consumer confidence to have limited upside, although remaining in optimistic territory.
Sustained recovery will hinge on stronger employment growth, real income improvement, and manageable
inflation, which are all difficult to achieve given higher prices of commodities. For monetary policy, stronger
confidence level slightly reduces concerns over domestic demand weakness, although the central bank is likely to
remain focused on IDR stability and inflation management with Bl Rate maintained at 5.75% in August. Overall, the
August CCl improvement is slightly positive, but still signaling weak recovery in household consumption.

Indonesia Manufacturing PMI

Indonesia Consumer Confidence Index

128 127.0
126 | 1252 12M Average: 121.0
124 240 123 1229 123.0

122 | 121.2

120.9
120 s 118.5
118 1172 1168
116 | 115.0
114 |
12 |
110 ' ' ' ' '

Aug-25 Sep-25 Oct-25 Nov—25 Dec—25 Jan-26 Feb—26 Mar—26 Apr-26 May—26 Jun-26 Jul-26 Aug-26
Act.

Quarterly USD/IDR Rate, 1025-3Q MTD

(IDR)
55 r 18,500 A
1 1 I 1 I
54 b 53.8 : : : : : :
1
4 1 1
12M Average: 50.8 18,000 I I i i i i
53 I I [ I [
| | | | | |
52 | 515 17,500 A 1 1 I 1 1 I
| | | | | |
51 50.4. I 1 : 1 : 1
50 | i i i : i |
1 1 I 1 1 1
16,500 - 1 1 1 I I 1
49 ; 1 ! I
| | - | | sz
48 L 16000 {71025 2025 | 3025 | 4Q25 | 1026 | 2026 ; MWD
46.9 IDR : IDR : IDR : IDR : IDR : IDR I IDR
47 r 15 500 16,348, 16,507 | 16,368 | 16,657 | 16,851 | 17,527 | 17,658
T n o m owom owom owon o om o © O ©© L O O W
46 - N B B U S S N, B S S B R N B L S S .
Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 5 E rg §{ g E E 5’ § g <Z§ g s § rg ét?. g § E :_—’t? §
Sources: Bloomberg, BPS, SSI Research; Disclaimer: The views expressed in this research accurately reflect the personal views of the analyst(s) about the subject securities or issuers and no part of the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific M S Te
recommendations or views in his research. Under no circumstances is it to be considered as an offer to sell or solicitation to buy any security. Any recommendation contained in this report may not be suitable for all investors. Moreover, although the information contained herein has been obtained from acro trategy eam

sources believed to be reliable, its accuracy, completeness and reliability cannot be guaranteed. All rights reserved by PT Samuel Sekuritas Indonesia



	Slide 1: Indonesia Consumer Confidence Index: 9 September 2026

