>
SAMUEL
SEKURITAS
INDONESIA

DAILY RESEARCH

Market Activity
Monday, 13 Apr 2026

Market Index
Index Movement
Market Volume
Market Value

Last
Close
Leading Movers
BRPT 2,190
BREN 6,075
TPIA 6,475
DSSA 3,160
Lagging Movers
BBCA 6,575
SMMA 13,800
BMRI 4,600
ASlI 6,175

7,500.2
+41.7
40,141

0.56%
Mn shrs

18,516 Bn rupiah

Changes
+/-

275
275
400

50

-125
-900
-70
-125
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EIDO 16.2
Global Indices
Last
Close
DJIA 48,218
S&P 500 6,886
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Nikkei 56,503
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Highlights

= TLKM : Dorong Green Data Center Bareng PGAS
= KETR : GLB Lepas Saham
=  ERAA : Tahan di Tengah Tekanan Daya Beli

JCI Diperkirakan Akan Naik Hari Ini

Pasar AS ditutup lebih tinggi pada hari Senin (13 April): Dow +0.63%, S&P 500
+1.02%, dan Nasdaq +1.23%. S&P 500 bangkit pada hari Senin seiring harapan
bahwa kesepakatan antara AS dan Iran akan tercapai. Yield Treasury AS 10-
tahun turun 0.55% menjadi 4.293%, sementara Indeks Dolar AS merosot
0.29% menjadi 98.37%.

Pasar komoditas juga ditutup lebih tinggi pada hari Senin (13 April): Minyak
WTI naik 2.60% menjadi USD 99.08/barel, Brent crude meningkat 4.37%
menjadi USD 99.36/barel, batu bara naik 1.66% menjadi USD 132.05/ton,
CPO naik 2.60% menjadi MYR 4.555/ton, dan emas turun 0.20% menjadi USD
4.740/0z.

Pasar Asia sebagian besar ditutup lebih rendah pada hari Senin (13 April):
Hang Seng turun 0.90%, Nikkei turun 0.74%, dan Shanghai naik 0.06%. JCI naik
0.56% menjadi 7.500.19, dengan net buy asing sebesar IDR 396.9 miliar,
terdiri dari net buy IDR 626.2 miliar di pasar reguler dan net sell IDR 229.3
miliar di pasar negosiasi. Penjualan bersih asing terbesar di pasar reguler
tercatat pada BMRI (IDR 201.3 miliar), AMMN (IDR 34.5 miliar), dan GOTO
(IDR 32.3 miliar), sementara pembelian bersih asing terbesar terlihat di PTRO
(IDR 135.1 miliar), CUAN (IDR 131.9 miliar), dan EMAS (IDR 72.2 miliar).
Pemain utama yang bergerak naik adalah BRPT, BREN, dan TPIA, sementara
yang tertekan adalah BBCA, SMMA, dan BMRI.

Pagi ini, KOSPI (+3.03%) dan Nikkei (+2.42%) dibuka lebih tinggi. Hari ini, kami
memperkirakan JCl akan naik di tengah sentimen positif di pasar regional dan
global.
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Oil: Generic 1st Crude Oil, Brent (USD/Barel)

Gold: Gold 100 Oz Futures (USD/Troi o0z)
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CPO: Bursa Malaysia Crude Palm Oil (MYR/MT)

Coal: Newcastle Coal (USD/MT)

5,000

4,500

160

4,000

140

3,500

120

3,000

100

2,500

80

2,000

60

1,500

9z-4eN-8
97-924-8
9z-uer-g
§7-020-8
ST-NON-8
STP0-8
G-das-g
Sz-3ny-8
ST-In-g
Sz-unf-g
Sz-Aein-8

GZ-idy-g

9Z-JBN-TE
97-4eIN-0T
97-924-L1
9z-uer-LT
9z-Uef-9
§2-03Q-91
ST-NON-SZ
ST-NON-p
ST-PO-HT
Ge-das-€z
Gg-das-g
Sz-8ny-z1
szinf-ze
Sz-Inr-1
sz-unf-01
Sz-AeIN-0T
Sg-ldv-67
Gg-idy-8

40

Nickel: London Metal Exchange Nickel Future (USD/MT)

Pulp: Generic Bleached Softwood Craft Pulp (CNY/MT)
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TLKM: Dorong Green Data Center Bareng PGAS

PT Telkom Indonesia (Persero) Tbk (TLKM) dan PT Perusahaan Gas Negara (Persero) Tbk (PGAS) menjalin kerja sama untuk
integrasi infrastruktur digital dengan energi rendah karbon melalui pemanfaatan biomethane bagi operasional data center
hijau TelkomGroup. PGAS akan memasok biomethane dari limbah sawit, sementara TLKM mengembangkan ekosistem
digital dan data center di sejumlah lokasi strategis seperti Cikarang, Batam, dan Surabaya. Kolaborasi ini mencakup studi
bersama hingga implementasi, baik domestik maupun global, seiring meningkatnya kebutuhan energi untuk cloud dan Al.
Inisiatif ini diharapkan mempercepat pengembangan green data center berbasis Al serta memperkuat posisi TLKM sebagai

pemain infrastruktur digital regional dan transformasi PGAS menuju energi rendah karbon. (Emiten News)

KETR: GLB Lepas Saham

PT Gema Lintas Benua (GLB) melepas sekitar 44,1 juta saham PT Ketrosden Triasmitra Tbk (KETR) pada periode 30 Maret
hingga 9 April 2026 dengan harga rata-rata Rp406 per saham atau senilai Rp17,9 miliar. Aksi ini dilakukan untuk kebutuhan
kas dan menurunkan kepemilikan GLB dari 17,99% menjadi 16,44%. Di sisi lain, sasham KETR menguat 7,35% ke Rp438 pada

perdagangan intraday 13 April 2026. (Emiten News)

ERAA: Tahan di Tengah Tekanan Daya Beli

PT Erajaya Swasembada Tbk (ERAA) mencatat pertumbuhan pendapatan 17,35% YoY pada 2025 menjadi lebih dari Rp76,6
triliun, menunjukkan ketahanan di tengah tekanan daya beli. Kinerja ini ditopang oleh fokus pada segmen menengah atas,
stabilnya permintaan smartphone sebagai kebutuhan esensial, serta eksekusi kuat dalam distribusi dan layanan purna jual.
Perusahaan juga memperkuat strategi omnichannel dan ekspansi ke segmen lifestyle serta food yang kini berkontribusi
sekitar 12% pendapatan. Secara keseluruhan, kinerja ERAA mencerminkan pentingnya segmentasi yang tepat, relevansi

produk, dan adaptasi strategi bisnis dalam menjaga pertumbuhan. (Emiten News)
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Stock Rec. JCI Wgt Last price TP SSI TP Cons  SSI Upside PE (x) PE PBV (x) PBV (x) ROE (%) ROE

(%) (IDR) (IDR) (IDR) (%) 25E 26E 25E 26E 25E 26E
Banks
BBCA BUY 8.3 6,575 8,600 9,678 30.8 14.1 12.9 2.8 2.5 19.8 19.5
BBRI BUY 7.1 3,370 4,400 4,422 30.6 8.9 8.0 1.6 1.5 18.0 19.0
BMRI BUY 4.8 4,600 5,500 5,888 19.6 8.5 7.9 14 13 16.8 16.7
BBNI BUY 1.6 3,680 5,100 5,018 38.6 6.8 6.3 0.8 0.8 11.8 11.9
BRIS BUY 0.3 2,110 2,950 3,142 39.8 13.0 11.8 1.9 1.7 14.5 14.1
BBTN BUY 0.2 1,275 1,600 1,536 25.5 4.3 3.7 0.4 0.4 8.9 9.7
PNBN BUY 0.1 950 1,700 1,130 78.9 7.7 6.8 0.4 0.4 5.8 6.3
BINA S.BUY 0.2 4,220 7,000 N/A 65.9 703.3 183.5 7.0 6.7 1.0 3.7
BBKP S.BUY 0.1 64 100 N/A 56.3 32.0 12.8 1.8 1.6 5.7 12.4
BCIC S.BUY 0.0 128 270 N/A 110.9 12.8 10.7 0.6 0.5 4.5 5.1
Average 81.1 26.4 1.9 1.7 10.7 11.8
Digital Bank
ARTO BUY 0.2 1,425 2,700 2,347 89.5 75.0 40.7 2.2 2.2 3.0 5.4
Average 75.0 40.7 2.2 2.2 3.0 5.4
Conglomerate
DSSA S.BUY 3.7 3,160 150,000 N/A 4646.8 4.4 4.1 0.7 0.6 16.9 15.3
Average 4.4 4.1 0.7 0.6 16.9 15.3
Consumer (Staples)
ICBP BUY 0.5 7,225 14,000 10,848 93.8 9.1 8.5 1.5 14 18.2 16.4
KLBF BUY 0.5 980 1,600 1,670 63.3 13.1 12.0 1.9 1.7 14.8 14.9
TGKA BUY 0.0 4,850 7,400 N/A 52.6 12.0 10.8 1.8 1.7 15.2 16.0
SIDO BUY 0.1 515 650 599 26.2 12.9 11.8 4.4 4.2 34.0 36.1
UNVR BUY 0.3 1,910 3,000 2,413 57.1 16.5 15.5 329 26.8 331.4 190.8
Average 12.7 11.7 8.5 7.2 82.7 54.8
Healthcare
MIKA BUY 0.1 2,120 3,130 3,062 47.6 224 19.9 4.2 3.7 19.4 19.6
PRAY S. BUY 0.0 735 1,200 N/A 63.3 58.3 36.2 3.1 2.8 53 7.9
OMED N. RATED 0.0 272 220 N/A -19.1 21.3 18.5 2.8 2.5 13.2 13.3
HEAL BUY 0.3 1,220 1,800 1,617 47.5 41.5 34.3 3.6 33 9.4 10.1
SRAJ S. BUY 0.9 15,025 13,150 N/A -12.5 n/a n/a 123.9 128.8 -5.8 -3.9
Average 35.9 27.2 27.5 28.2 8.3 19.6
Agriculture
DGWG BUY 0.0 386 550 N/A 42.5 10.6 8.7 1.8 15 16.8 17.1
Average 10.6 8.7 1.8 1.5 16.8 17.1
Poultry
JPFA BUY 0.4 2,610 2,400 2,990 -8.0 9.4 8.4 1.6 14 16.9 16.5
Average 9.4 8.4 1.6 1.4 16.9 16.5
Energy
TOBA BUY 0.0 630 2,100 N/A 233.3 0.0 5.8 5.0 4.5 -143.7 76.4
Average 0.0 5.8 5.0 4.5 -143.7 76.4
Retail
AMRT BUY 0.8 1,500 4,000 2,363 166.7 14.2 12.0 33 2.8 23.1 23.7
ACES BUY 0.1 354 680 551 92.1 9.3 7.2 0.9 0.9 10.1 12.6
MIDI BUY 0.0 314 580 516 84.7 15.3 13.7 2.3 2.0 14.8 14.7
ASLC BUY 0.0 78 135 N/A 73.1 24.4 19.5 13 1.2 5.2 6.0
FAST S. BUY 0.0 328 1,000 N/A 204.9 n/a n/a 26.6 29.9 -310.1 -56.2
DOSS BUY 0.0 163 220 N/A 35.0 11.5 10.8 1.5 14 13.8 13.3
Average 149 110 6.0 6.4 -40.5 2.4
Media
SCMA HOLD 0.1 290 200 415 (31.0) 32.2 26.4 2.4 2.4 7.6 9.0
FILM S. BUY 0.2 . 14,500 13,500 N/A (6.9) n/a 751.3 44.1 435 -2.7 5.8
CNMA BUY 0.0 112 200 164 78.6 11.2 9.7 1.9 1.8 17.1 18.7
NETV BUY 0.0 96 170 N/A 77.1 n/a 572.9 7.4 7.3 -31.3 13
Average 21.7 340.1 14.0 13.7 -2.3 8.7
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Stock Rec. JCI Wgt Last price TP SSI TP Cons SSI Upside  PE (x) PE PBV (x) PBV (x) ROE (%) ROE

(%) (IDR) (IDR) (IDR) (%) 25E 26E 25E 26E 25E 26E
Telco
TLKM HOLD 4.5 3,190 3,700 4,070 16.0 14.9 14.0 2.2 2.2 14.8 15.5
Average 14.9 14.0 2.2 2.2 14.8 15.5
Telco Infra
TOWR BUY 0.3 486 1,030 791 111.9 7.7 7.7 11 1.0 13.7 12.4
INET BUY 0.1 306 1,350 112.3 27.3 1.9 1.8 1.7 6.6
WIFI BUY 0.2 2,380 5,200 5,019 118.5 25.6 18.9 1.5 1.4 6.0 7.5
Average 48.5 18.0 1.5 1.4 7.1 8.8
Auto
ASIl BUY 3.3 6,175 5,800 7,077 -6.1 7.6 7.4 11 1.0 14.3 13.7
DRMA HOLD 0.0 1,005 950 1,300 -5.5 8.2 7.4 1.8 1.5 21.4 20.3
Average 7.9 74 1.4 1.3 17.9 17.0
Mining Contracting
UNTR BUY 1.0 30,875 30,850 33,194 -0.1 7031.4 6695.9 1112.5 1016.7 15.8 15.2
DEWA BUY 0.4 525 350 868 -33.3 82.0 28.8 6.0 5.0 7.3 17.2
TINS BUY 0.3 3,690 5,000 4,876 35.5 30.2 10.9 3.4 2.7 11.3 24.5
Average 2381.2 2245.2 374.0 341.4 11.5 19.0
Property
MKPI BUY 0.0 22,375 32,000 N/A 43.0 18.5 16.6 2.7 2.6 14.8 15.5
GOLF BUY 0.0 204 275 N/A 34.8 40.8 31.9 0.5 0.5 1.2 1.5
BKSL BUY 0.1 121 200 N/A 65.3 29.9 235 1.3 1.2 4.3 5.1
Average 29.8 24.0 1.5 1.4 6.7 7.3
Transportation
BIRD BUY 0.0 1,640 2,900 2,190 76.8 6.3 5.3 0.6 0.6 10.2 11.3
Average 18.0 14.7 1.1 1.0 10.2 11.3
Industrial Estate
SSIA BUY 0.1 1,395 4,000 2,080 186.7 21.7 12.3 11 1.0 5.2 8.5
Average 21.7 12.3 1.1 1.0 5.2 8.5
Oil and Gas
AKRA BUY 0.3 1,440 1,500 1,589 4.2 11.4 10.3 2.4 2.3 21.0 22.2
ENRG BUY 0.6 1,835 650 1,915 -64.6 34.5 31.2 34 3.2 9.7 10.1
MEDC BUY 0.3 1,650 2,200 2,149 33.3 0.6 15.4 1.1 1.0 172.8 6.8
RATU Spec. BUY 0.2 6,100 20,000 N/A 227.9 58.7 53.5 26.3 21.3 44.8 39.9
RAJA BUY 0.1 4,630 7,000 N/A 51.2 41.7 37.3 6.2 5.6 14.8 15.0
PTRO Spec. BUY 0.5 6,000 17,000 7,500 183.3 364.1 98.5 13.8 12.0 3.8 12.1
Average 85.2 41.0 8.9 7.6 44.5 17.7
Metal
BRMS BUY 1.7 870 550 1,208 -36.8 138.1 66.4 7.0 6.9 5.1 10.3
NCKL BUY 0.2 1,100 1,300 1,782 18.2 9.0 7.7 1.6 1.3 17.7 16.8
ANTM BUY 0.9 3,750 4,600 5,290 22.7 12.9 11.5 2.4 2.1 19.0 18.7
MDKA BUY 1.1 3,150 2,700 3,870 -14.3 n/a 25.0 1.6 1.3 -0.3 5.2
AMMN BUY 2.2 5,425 10,000 8,607 84.3 n/a 57.1 5.0 4.6 -0.9 8.0
Average 53.3 33.5 3.5 5.8 8.1 11.8
Coal
ADRO BUY 0.6 2,480 3,400 3,078 37.1 12.3 9.8 11 21.0 9.2 214.3
BUMI BUY 1.1 244 300 N/A 23.0 122.0 48.8 1.8 1.8 1.5 3.7
Average 67.1 29.3 1.5 11.4 5.4 109.0
Plantations
TAPG BUY 0.1 1,850 1,400 2,145 -24.3 11.2 10.3 3.0 2.6 27.0 25.5
NSSS BUY 0.2 1,250 650 600 -48.0 41.6 29.5 14.3 10.7 34.4 36.2
Average 41.6 29.5 14.3 10.7 31.5 31.2
Technology
ASSA BUY 0.0 880 1,200 1,600 36.4 7.7 6.6 14 1.3 18.6 19.3
7.7 6.6 1.4 1.3 18.6 19.3
Investment
SRTG BUY 0.1 1,740 2,700 3,400 55.2 23.6 17.2 0.5 0.4 1.9 2.6
Average 23.6 17.2 0.5 0.4 1.9 2.6

Source: SSI Research, Bloomberg
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Regional Indices Last Price Chg (Pts) Cudugeliil
1D iMm 3mM
World 4,504 29.88 0.67 4.06 4.03 (0.34) 1.66 29.75 4,597 3,398
U.S. (S&P) 6,886 69.35 1.02 4.15 3.83 (1.12) 0.60 28.39 7,002 5,102
U.S. (DOW) 48,218 301.68 0.63 3.32 3.56 (1.98) 0.32 19.91 50,513 37,831
Europe 5,905 (21.09) (0.36) 3.73 3.30 (2.07) 1.96 23.35 6,200 4,829
Emerging Market 1,536 (11.49) (0.74) 5.24 4.53 4.33 9.37 46.96 1,626 1,050
FTSE 100 10,583 (17.57) (0.17) 1.41 3.14 3.91 6.56 30.10 10,935 7,964
CAC 40 8,236 (23.62)  (0.29) 3.44 4.10 (1.33) 1.06 1592 8,642 7,218
Dax 23,742 (61.51) (0.26) 2.48 1.26 (6.11) (3.05) 13.30 25,508 20,699
Indonesia 7,500 41.69 0.56 7.31 509 (16.97) (13.26) 17.77 9,174 6,225
Japan 57,712 1,208.77 2.14 8.01 7.23 6.20 14.64 69.83 59,332 33,658
Australia 8,981 55.36 0.62 2.89 4.23 1.82 3.06 15.91 9,201 7,647
Korea 5,978 169.67 2.92 8.80 8.95 26.58 41.86 143.43 6,347 2,443
Singapore 4,984 (5.24) (0.11) 0.24 2.93 3.57 7.27 40.44 5,041 3,549
Malaysia 1,681 (10.79)  (0.64)  (0.02)  (1.08)  (1.78) 002  13.48 1,771 1,472
Hong Kong 25,661 (232.69)  (0.90) 1.45 0.77 (4.42) 0.12 2269 28056 20,868
China 3,989 2.33 0.06 2.80 (2.61) (3.63) 0.50 23.17 4,197 3,234
Taiwan 35,457 39.46 0.11 8.86 6.16 14.59 22.42 81.71 35,579 18,793
Thailand 1,507 17.18 1.15 2.81 7.25 18.13 19.62 32.31 1,545 1,054
Philipines 6,054 (44.16) (0.72) 0.92 (0.08) (5.25) 0.02 (1.49) 6,674 5,584
D iD 1w im 3M YTD 1YR High Low
Foreign Reserves (US$Bn)  148.15 (2.47)  (5.32)  (532)  (5.69) 156.47  148.15
Inflation Rate (yoy, %) 3.48 4.76 1.60
Gov Bond YId (10yr, %) 6.60 (6.10) 7.08 5.94
US Fed Rate (%) 3.75 4.50 3.75

16,090
139.89
1.30
111
6.82

Exchange Rate (per USD) Last Price Chg (Pts) Change (%)
1D im 3M
Indonesia 17,103 5.00 (0.03) (0.38) (0.93) (1.39) (2.41) (1.92) 17,138
Japan 159.23 (0.22) 0.14 024  (0.10)  (0.48)  (1.58) (10.16)  160.46
UK 1.35 0.00 0.05 1.67 1.45 0.52 0.28 2.45 1.39
Euro 1.18 0.00 0.05 1.47 2.26 1.04 0.16 3.65 1.21
China 6.83 0.00 (0.01) 0.76 1.08 2.16 2.31 7.02 7.33
Commodity Indicators  Last Price Chg (Pts) Change (%)
1D im 3M
Oil (Brent) 97.06 (2.30) (2.31) (11.17) (5.89)  45.91 59.51 49.60 119.50
CPO 4,484 (27.000  (0.60)  (5.20)  (1.21) 12.10  12.16 4.45 4,888
Coal 132.05 2.15 1.66 (5.20) (3.82) 21.54 22.84 33.38 151.50
Tin 48,260 273.00 0.57 4.29 2.55 (2.56) 19.00 54.59 59,040
Nickel 17,698 457.00 2.65 3.58 2.50 0.10 6.32 17.45 19,160
Copper 13,054 208.00 1.62 5.62 2.14 (0.84) 5.08 42.59 14,528
Gold 4,769 28.58 0.60 1.33 (4.74) 3.08 10.41 48.52 5,595
Silver 75.93 0.32 0.43 4.01 (6.00) (18.50) 595 134.73 122

58.50
3,694
94.25
29,680
14,235
9,029
3,121
32

Source: Bloomberg, SSI Research
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