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Market Index
Index Movement
Market Volume
Market Value

Last
Close
Leading Movers
DSSA 3,110
BREN 5,800
TPIA 6,075
BYAN 12,025
Lagging Movers
BBCA 6,700
BBRI 3,390
BMRI 4,670
AMMN 5,425

7,458.5
+150.9 2.07%
37,656 Mn shrs

16,500 Bn rupiah

Changes

+/- %
-10 -0.3
100 1.8
875 16.8
175 1.5
225 3.5
110 3.4
100 2.2
75 1.4

Foreign Net Buy / Sell (Regular Market)

Net Buy (IDR bn)

BBCA 302
ASII 147
UNTR 111
BMRI 108
BBNI 52
Money Market
Last
Close
USD/IDR 17,098
JIBOR O/N 5.9
Dual Listing Securities
Last
Close
TLKM 18.8
EIDO 16.0
Global Indices
Last
Close
DJIA 47,917
S&P 500 6,817
Euro Stoxx 5,926
MSCI World 4,474
ST 4,989
Hang Seng 25,894
Nikkei 56,924
Commodities*
Last
Close
Brent Oil 95.20
Coal (ICE) 129.90
CPO Malay 4,538.00
Gold 4,749.75
Nickel 17,121.95
Tin 47,987.00

*last price per closing date

Net Sell (IDR bn)

BUMI 184
BRPT 129
ANTM 93
BREN 67
BNBR 45
Changes
+/- %
13.0 -0.1
0.0 -0.3
Changes
+/- %
-0.1 -0.7
0.1 0.8
Changes
+/- %
-269 -0.56
-8 -0.11
30 0.51
4 0.08
12 0.25
141 0.55
1,029 1.84
Changes
+/- %
-0.7 -0.75
-2.5 -1.89
146.0 0.86
-17.1 -0.36
146.0 0.86
301.0 0.63

Highlights

= ASLC : Buyback Rp20M
= BULL : Direksi Borong Saham
= GEMS : Eksplorasi Rp6,4M

IHSG Diperkirakan Melemah Hari Ini

Pasar AS ditutup cenderung melemah pada Jumat (10 Apr): Dow -0.56%, S&P
500 -0.11%, dan Nasdaq +0.35%. S&P 500 turun tipis pada Jumat, namun
tetap mencatat kenaikan mingguan terbaik sejak November seiring pasar
memantau gencatan senjata AS—Iran yang masih rapuh. Yield US Treasury 10
tahun naik 0.97% ke 4.317%, sementara Indeks Dolar AS turun 0.17% ke
98.65.

Pasar komoditas juga ditutup mayoritas melemah pada Jumat (10 Apr): WTI
turun 1.33% ke USD 96.57/barel, Brent turun 0.75% ke USD 95.20/barel, batu
bara turun 1.89% ke USD 129.90/ton, CPO naik 0.86% ke MYR 4,538/ton, dan
emas turun 0.36% ke USD 4,750/ons.

Pasar Asia ditutup menguat pada Jumat (10 Apr): Hang Seng naik 0.55%,
Nikkei melonjak 1.84%, dan Shanghai naik 0.51%. IHSG naik 2.07% ke
7,458.50, dengan asing mencatat net buy sebesar IDR 193.8 miliar, terdiri dari
net buy IDR 239.8 miliar di pasar reguler dan net sell IDR 46.0 miliar di pasar
negosiasi. Net sell asing terbesar di pasar reguler terjadi pada BUMI (IDR
183.9 miliar), BRPT (IDR 129.0 miliar), dan ANTM (IDR 92.6 miliar), sementara
net buy terbesar tercatat pada BBCA (IDR 302.0 miliar), ASII (IDR 147.1 miliar),
dan UNTR (IDR 111.2 miliar). Top leading movers adalah DSSA, BREN, dan
TPIA, sedangkan top lagging movers adalah BBCA, BBRI, dan BMRI.

Pagi ini, KOSPI (-1.20%) dan Nikkei (-0.73%) dibuka melemah. Hari ini, kami
memperkirakan IHSG akan bergerak turun seiring sentimen negatif dari pasar
regional dan global.
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Oil: Generic 1st Crude Oil, Brent (USD/Barel)

Gold: Gold 100 Oz Futures (USD/Troi o0z)
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CPO: Bursa Malaysia Crude Palm Oil (MYR/MT)

Coal: Newcastle Coal (USD/MT)
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40

Nickel: London Metal Exchange Nickel Future (USD/MT)

Pulp: Generic Bleached Softwood Craft Pulp (CNY/MT)
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ASLC: Buyback Rp20M
ASLC akan buyback saham hingga Rp20 miliar, menunggu persetujuan RUPST 19 Mei 2026. Jika lolos, pelaksanaan dimulai
20 Mei selama maksimal 12 bulan. Aksi ini bertujuan menjaga likuiditas dan menopang harga saham, serta mendukung

program MESOP. Saham naik 2,7% sepekan, namun masih turun 16,48% YTD. (Emiten News)

BULL: Direksi Borong Saham
Direktur BULL, Wong Kevin, membeli 13,7 juta saham di harga Rp428 per saham pada 8 April 2026 senilai sekitar Rp5,86
miliar. Kepemilikannya naik menjadi 2% dari sebelumnya 1,92%. Transaksi ini bertujuan investasi langsung. Saham BULL

sendiri ditutup naik 3,37% ke Rp430. (Emiten News)

GEMS: Eksplorasi Rp6,4M
GEMS mengalokasikan Rp6,41 miliar untuk eksplorasi Q1 2026 melalui BIB dan BSL. Aktivitas mencakup pengeboran
preproduksi, pengembangan, dan geoteknik untuk memperkaya data serta menambah sumber daya. Total 40 lubang bor

telah diselesaikan, mendukung keberlanjutan cadangan dan ekspansi produksi ke depan. (Emiten News)
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Stock Rec. JCI Wgt  Last price TP SSI TP Cons SSl Upside  PE (x) PE PBV (x) PBV (x) ROE (%) :{0]

(%) (IDR) (IDR) (IDR) (%) 25E 26E 25E 26E 25E 26E
Banks
BBCA BUY 8.5 6,700 8,600 9,768 28.4 14.4 13.2 2.9 2.6 19.8 19.5
BBRI BUY 7.2 3,390 4,400 4,422 29.8 8.9 8.1 1.6 1.5 18.0 19.0
BMRI BUY 4.9 4,670 5,500 5,888 17.8 8.6 8.0 1.4 1.3 16.8 16.7
BBNI BUY 1.6 3,730 5,100 5,018 36.7 6.8 6.4 0.8 0.8 11.8 11.9
BRIS BUY 0.3 2,110 2,950 3,142 39.8 13.0 11.8 1.9 1.7 14.5 14.1
BBTN BUY 0.2 1,290 1,600 1,536 24.0 4.4 3.7 0.4 0.4 8.9 9.7
PNBN BUY 0.1 955 1,700 1,130 78.0 7.7 6.9 0.4 0.4 5.8 6.3
BINA S.BUY 0.2 4,350 7,000 N/A 60.9 725.0 189.1 7.2 6.9 1.0 3.7
BBKP S.BUY 0.1 64 100 N/A 56.3 32.0 12.8 1.8 1.6 5.7 12.4
BCIC S.BUY 0.0 125 270 N/A 116.0 12.5 10.4 0.6 0.5 4.5 5.1
Average 83.3 27.0 1.9 1.8 10.7 11.8
Digital Bank
ARTO BUY 0.2 1,425 2,700 2,347 89.5 75.0 40.7 2.2 2.2 3.0 5.4
Average 75.0 40.7 2.2 2.2 3.0 5.4
Conglomerate
DSSA S.BUY 3.7 3,110 150,000 N/A 4723.2 4.3 4.1 0.7 0.6 16.9 15.3
Average 4.3 4.1 0.7 0.6 16.9 15.3
Consumer (Staples)
ICBP BUY 0.5 7,375 14,000 11,060 89.8 9.2 8.7 1.5 1.4 18.2 16.4
KLBF BUY 0.5 985 1,600 1,670 62.4 13.2 12.1 1.9 1.7 14.8 14.9
TGKA BUY 0.0 4,850 7,400 N/A 52.6 12.0 10.8 1.8 1.7 15.2 16.0
SIDO BUY 0.1 520 650 599 25.0 13.0 11.9 4.4 4.2 34.0 36.1
UNVR BUY 0.3 1,920 3,000 2,413 56.3 16.6 15.6 33.0 26.9 331.4 190.8
Average 12.8 11.8 8.5 7.2 82.7 54.8
Healthcare
MIKA BUY 0.1 2,120 3,130 3,062 47.6 22.4 19.9 4.2 3.7 19.4 19.6
PRAY S. BUY 0.0 745 1,200 N/A 61.1 59.1 36.7 3.1 2.9 53 7.9
OMED N. RATED 0.0 278 220 N/A -20.9 21.7 18.9 2.9 2.5 13.2 13.3
HEAL BUY 0.3 1,220 1,800 1,630 47.5 41.5 34.3 3.6 3.3 9.4 10.1
SRAJ S. BUY 0.9 15,025 13,150 N/A -12.5 n/a n/a 123.9 128.8 -5.8 -3.9
Average 36.2 27.5 27.5 28.3 8.3 19.6
Agriculture
DGWG BUY 0.0 392 550 N/A 40.3 10.8 8.8 1.8 1.5 16.8 17.1
Average 10.8 8.8 1.8 1.5 16.8 17.1
Poultry
JPFA BUY 0.4 2,590 2,400 2,990 -7.3 9.4 8.3 1.6 1.4 16.9 16.5
Average 9.4 8.3 1.6 1.4 16.9 16.5
Energy
TOBA BUY 0.0 620 2,100 N/A 238.7 0.0 5.7 5.0 4.4 -143.7 76.4
Average 0.0 5.7 5.0 4.4 -143.7 76.4
Retail
AMRT BUY 0.8 1,490 4,000 2,401 168.5 14.1 11.9 3.3 2.8 23.1 23.7
ACES BUY 0.1 356 680 551 91.0 9.3 7.3 0.9 0.9 10.1 12.6
MIDI BUY 0.0 320 580 516 81.3 15.6 13.9 2.3 2.1 14.8 14.7
ASLC BUY 0.0 76 135 N/A 77.6 23.8 19.0 1.2 1.1 5.2 6.0
FAST S. BUY 0.0 320 1,000 N/A 212.5 n/a n/a 25.9 29.2 -310.1 -56.2
DOSS BUY 0.0 160 220 N/A 37.5 11.3 10.6 1.5 13 13.8 13.3
Average 14.8 ’ 11.0 5.9 6.2 -40.5 2.4
Media
SCMA HOLD 0.1 290 200 415 (31.0) 32.2 26.4 24 2.4 7.6 9.0
FILM S. BUY 0.2 ’ 14,500 13,500 N/A (6.9) n/a 751.3 441 43.5 -2.7 5.8
CNMA BUY 0.0 112 200 164 78.6 11.2 9.7 1.9 1.8 17.1 18.7
NETV BUY 0.0 92 170 N/A 84.8 n/a 549.0 7.1 7.0 -31.3 1.3
Average 21.7 334.1 13.9 13.7 -2.3 8.7
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Stock JCI Wgt Last price TP SSI TP Cons  SSl Upside  PE (x) PE PBV (x) PBV (x) ROE (%) :{e]
(%) (IDR) (IDR) (IDR) (%) 25E 26E 25E 26E 25E 26E
Telco
TLKM HOLD 4.5 3,210 3,700 4,070 15.3 15.0 14.1 2.2 2.2 14.8 15.5
Average 15.0 14.1 2.2 2.2 14.8 15.5
Telco Infra
TOWR BUY 0.3 492 1,030 789 109.3 7.8 7.8 1.1 1.0 13.7 12.4
INET BUY 0.1 284 1,350 104.2 25.4 1.8 1.7 1.7 6.6
WIFI BUY 0.2 2,340 5,200 5,019 122.2 25.2 18.6 1.5 14 6.0 7.5
Average 45.7 17.3 1.5 1.3 7.1 8.8
Auto
ASIl BUY 3.4 6,300 5,800 7,077 -7.9 7.7 7.5 1.1 1.0 14.3 13.7
DRMA HOLD 0.0 1,010 950 1,300 -5.9 8.2 7.5 1.8 1.5 21.4 20.3
Average 8.0 7.5 1.4 1.3 17.9 17.0
Mining Contracting
UNTR BUY 1.1 31,300 30,850 33,194 -1.4 7128.2 6788.1 1127.8 1030.7 15.8 15.2
DEWA BUY 0.4 515 350 868 -32.0 80.5 28.3 5.9 4.9 7.3 17.2
TINS BUY 0.3 3,750 5,000 4,876 333 30.7 11.1 3.5 2.7 11.3 24.5
Average 2413.1 2275.8 379.1 346.1 11.5 19.0
Property
MKPI BUY 0.1 23,250 32,000 N/A 37.6 19.3 17.2 2.8 2.7 14.8 15.5
GOLF BUY 0.0 200 275 N/A 37.5 40.0 31.3 0.5 0.5 1.2 1.5
BKSL BUY 0.1 114 200 N/A 75.4 28.2 22.2 1.2 1.1 4.3 5.1
Average 29.1 23.6 1.5 1.4 6.7 7.3
Transportation
BIRD BUY 0.0 1,645 2,900 2,190 76.3 6.3 5.3 0.6 0.6 10.2 11.3
Average 17.7 14.4 1.1 1.0 10.2 11.3
Industrial Estate
SSIA BUY 0.1 1,410 4,000 2,080 183.7 21.9 12.4 1.1 1.1 5.2 8.5
Average 21.9 12.4 1.1 1.1 5.2 8.5
Oil and Gas
AKRA BUY 0.3 1,390 1,500 1,589 7.9 11.0 10.0 2.3 2.2 21.0 22.2
ENRG BUY 0.6 1,705 650 1,915 -61.9 32.0 29.0 3.1 2.9 9.7 10.1
MEDC BUY 0.3 1,555 2,200 2,149 41.5 0.6 14.5 1.0 1.0 172.8 6.8
RATU Spec. BUY 0.1 5,625 20,000 N/A 255.6 54.1 49.3 24.3 19.7 44.8 39.9
RAJA BUY 0.1 4,390 7,000 N/A 59.5 39.5 35.4 5.9 5.3 14.8 15.0
PTRO Spec. BUY 0.5 5,375 17,000 7,500 216.3 326.2 88.2 12.4 10.7 3.8 12.1
Average 77.2 37.7 8.2 7.0 44.5 17.7
Metal
BRMS BUY 1.7 845 550 1,208 -34.9 134.1 64.5 6.8 6.7 5.1 10.3
NCKL BUY 0.2 1,145 1,300 1,756 13.5 9.4 8.0 1.7 14 17.7 16.8
ANTM BUY 0.9 3,710 4,600 5,217 24.0 12.7 11.3 2.4 2.1 19.0 18.7
MDKA BUY 1.1 3,220 2,700 3,823 -16.1 n/a 25.6 1.6 1.3 -0.3 5.2
AMMN BUY 2.2 5,425 10,000 8,607 84.3 n/a 57.1 5.0 4.6 -0.9 8.0
Average 52.1 33.3 3.5 5.8 8.1 11.8
Coal
ADRO BUY 0.6 2,440 3,400 3,078 39.3 12.1 9.7 1.1 20.7 9.2 214.3
BUMI BUY 1.1 246 300 N/A 22.0 123.0 49.2 1.9 1.8 1.5 3.7
Average 67.5 29.4 1.5 11.2 5.4 109.0
Plantations
TAPG BUY 0.1 1,845 1,400 2,145 -24.1 11.2 10.3 3.0 2.6 27.0 255
NSSS BUY 0.2 1,250 650 600 -48.0 41.6 29.5 14.3 10.7 34.4 36.2
Average 41.6 29.5 14.3 10.7 31.5 31.2
Technology
ASSA BUY 0.0 875 1,200 1,600 37.1 7.6 6.6 1.4 1.3 18.6 19.3
7.6 6.6 1.4 1.3 18.6 19.3
Investment
SRTG BUY 0.1 1,720 2,700 3,400 57.0 23.3 17.0 0.4 0.4 1.9 2.6
Average 23.3 17.0 0.4 0.4 1.9 2.6

Source: SSI Research, Bloomberg
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Regional Indices

Last Price

Chg (Pts)

World

U.S. (S&P)
U.S. (DOW)
Europe
Emerging Market
FTSE 100
CAC40
Dax
Indonesia
Japan
Australia
Korea
Singapore
Malaysia
Hong Kong
China
Taiwan
Thailand
Philipines

Foreign Reserves (USSBn)
Inflation Rate (yoy, %)
Gov Bond YId (10yr, %)

US Fed Rate (%)

Exchange Rate (per USD)

4,474
6,817
47,917
5,926
1,547
10,601
8,260
23,804
7,458
56,680
8,922
5,809
4,989
1,691
25,894
3,986
35,418
1,507
6,098

148.15
3.48
6.56
3.75

Last Price

1D
3.55
(7.77)
(269.23)
29.82
18.89
(2.95)
13.80
(3.04)
150.91
(244.11)
(39.11)
(49.93)
12.33
5.07
141.14
20.05
556.67
17.18
8.30

1D

Chg (Pts)

1D

0.08
(0.12)
(0.56)
0.51
1.24
(0.03)
0.17
(0.02)
2.07
(0.43)
(0.44)
(0.85)
0.25
0.30
0.55
0.51
1.60
1.15
0.14

1D

3.34
3.56
3.04
3.37
6.72
2.27
3.49
2.17
6.14
6.12
3.9
6.58
0.85
(0.25)
4.46
1.71
6.76
2.81
2.51

1w

Indonesia
Japan

UK

Euro
China

Commodity Indicators

Qil (Brent)
CPO

Coal

Tin

Nickel
Copper
Gold
Silver

17,098
159.74
1.34
1.17
6.83

Last Price

102.70
4,500
129.90
47,987
17,241
12,846
4,680
73.95

13.00
0.47
(0.01)
(0.00)
(0.00)

Chg (Pts)
1D
7.50
(120.00)
(2.50)
301.00
153.00
164.00
(69.49)
(1.93)

(0.08)
(0.29)
(0.47)
(0.32)

0.02

1D

7.88
(2.39)
(1.89)

0.63

0.90

1.29
(1.46)
(2.54)

(0.57)

(0.04)
1.24
1.25
0.77

1w

(6.44)

(6.23)

(6.75)
1.32
0.19
3.31
0.65
1.55

Change (%)
im 3M
3.34 (1.00) 0.98 28.89 4,597 3,398
2.78 (2.11) (0.42) 27.10 7,002 5,102
2.92 (2.59) (0.31) 19.16 50,513 37,831
3.66 (1.72) 2.33 23.79 6,200 4,829
5.31 5.11 10.19 48.06 1,626 1,050
3.31 4.57 6.74 33.10 10,935 7,964
4.40 (1.05) 1.35 16.25 8,642 7,218
1.52 (6.36) (2.80) 16.83 25,508 20,699
450 (16.65) (13.74) 19.10 9,174 6,225
5.31 5.85 12.60 68.76 59,332 33,658
3.53 1.28 2.38 16.67 9,201 7,647
5.86 23.79 37.84 138.78 6,347 2,443
3.04 3.79 7.39 42.05 5,041 3,549
(0.44) (0.99) 0.67 16.26 1,771 1,472
1.68 (3.56) 1.03 23.81 28,056 20,868
(2.67) (3.69) 0.44 23.10 4,197 3,234
6.04 15.34 22.28 81.36 35,579 18,793
7.25 18.13 19.62 32.31 1,545 1,054
0.65 (4.85) 0.75 0.26 6,674 5,584
iMm 3M YTD 1YR High Low
(2.47) (5.32) (5.32) (5.69) 156.47 148.15
4.76 1.60
(7.24) 7.08 5.94
4.50 3.75
Change (%)
im 3M
(1.39)  (1.55)  (2.39)  (1.74) 17,119 16,090
(0.01)  (0.38)  (1.90) (10.44) 160.46  139.89
1.28 (0.17) (0.56) 1.58 1.39 1.30
2.35 0.37 (0.52) 2.94 1.21 1.11
0.58 2.11 2.33 7.15 7.33 6.82
Change (%) 1Year
im 3M YTD 1YR High Low
(0.43)  56.87 68.78 58.59 119.50 58.50
2.32 12.19 12.56 3.90 4,888 3,694
(0.92) 21.29 20.84 30.42 151.50 94.25
(4.86) 5.33 18.32 56.52 59,040 29,680
(1.41)  (2.61) 357 1651 19,160 14,235
(2.24) (1.17) 3.40 42.92 14,528 9,029
(6.76) 2.04 8.36 45.76 5,595 3,121
(8.24) (14.95) 3.19 128.61 122 32

Source: Bloomberg, SSI Research
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