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Market Activity

Thursday, 30Jan 2025 Highlights

Market Index : 7,073.5

Index Movement : -92.6 -1.29% e SSIA : Gedung Glodok Plaza

Market Volume : 16,558 Mn shrs

Market Value : 9,903 Bn rupiah e TPIA : Target Pinjaman USD 1 Miliar
Last Changes e RAJA : Perjanjian Konsultasi Manajemen REC-PJUC
Close +/- %

e BMRI : Remitansi mencapai IDR 2 tn

Leading Movers
Dcll 46,550 1550 3.4

DSSA 43,600 450 1.0
SSMS 1,690 290 20.7
EMTK 575 35 6.5

Lagging Movers

BREN 9,125 475 49 IHSG Berpotensi Menguat Hari Ini

AMMN 7,975 -475 -5.6

BBCA 9,150 -200 2.1

BBRI 4,120 70 1.7 Pasar saham AS ditutup menguat pada Kamis (30/1): Dow +0.38%, S&P 500

Foreign Net Buy / Sell (Regular Market) +0.53%, Nasdaq +0.25%. Saham AS menguat didorong oleh optimisme

Net Buy (IDR bn) Net Sell (IDR bn) investor menjelang penerbitan laporan keuangan, termasuk dari Apple, serta

AADI 102 BBCA 386 laporan keuangan positif dari Meta dan Tesla yang turut mengangkat pasar.

BBNI 42 BERI 41 vield UST 10Y melemah -0.31% (-0.014 bps) ke 4.520%, sementara USD Index

CUAN 29 ASlI 49

BRMS 24  TPIA 45 menguat +0.20% ke 108.2.

WIFI 23 ANTM 45

Money Market Pasar komoditas bergerak beragam pada Kamis (30/1): Harga minyak WTI
Last Changes +0.15% ke level USD 72.7/bbl, harga minyak Brent +0.01% ke level USD
Close +/- % o o

USD/IDR 16,260 87.0 05 76.9/bbl, harga batubara +0.73% ke level USD 116.9/ton dan emas +1.28% ke

JIBOR O/N 5.9 0.0 -0.3 level USD 2,794.6/0z.

Dual Listing Securities
Last Changes Bursa saham Asia sebagian besar ditutup menguat pada Kamis (30/1): Kospi
Close +/- % +0.85%, Hang Seng +0.14%, Nikkei +0.25% dan Shanghai -0.06%. IHSG ditutup

TLKM 16.3 -0.5 -3.0 o . hari ini

EIDO 18.3 02 10 melemah ke level 7,073.5 (-1.29%), dengan Investor asing hari ini

mencatatkan keseluruhan net sell sebesar IDR 397.7 miliar. Di pasar reguler,

Global Indices investor asing mencatatkan net sell sebesar IDR 788.9 miliar, dan pada pasar
L Cch o . - .
CIZS; - Tees y negosiasi tercatat net buy asing sebesar IDR 391.2 miliar. Net sell asing

DIIA 44,382 169 0.38 tertinggi di pasar reguler dicetak oleh BBCA (IDR 385.9 miliar), BBRI (IDR 114.3

S&P 500 6,071 32 0.53 miliar), dan ASIlI (IDR 49 miliar). Net buy asing tertinggi di pasar reguler

Euro Stoxx 5,282 52 0.99 . .. ..

MSCl World 3,853 - 0.65 dicatatkan oleh AADI (IDR 101.5 miliar), BBNI (IDR 42.3 miliar), dan CUAN (IDR

STI Closed ) 3 28.8 miliar). Top leading movers emiten DCII, DSSA, SSMS, sementara top

Nikkei 39,190 -92 -0.23 lagging movers emiten BREN, AMMN, BBCA.

Hang Seng Closed - -

Commodities* Pagi ini bursa Asia dibuka beragam dengan Nikkei menguat +0.40%,
Last Changes sementara Kospi melemah -0.10%. Kami memperkirakan IHSG akan
Close +/- % | . di h k ik teriadi di AS d

Py—— 769 03 0.38 mengalami penguatan ditengah kenaikan yang terjadi di pasar an

Coal (ICE) 116.9 0.9 0.73 komoditas.

CPO Malay Closed - -

Gold 2,794.6 35.2 1.28

Nickel 15,226.0 -109.4 -0.71

Tin 30,269.0 163.0 0.54

*last price per closing date
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SSIA: Gedung Glodok Plaza

PT TCP Internusa (TCP), anak usaha dari PT Surya Semesta Internusa (SSIA), menyampaikan bahwa cakupan asuransi
memadai untuk menanggung kemungkinan kerugian yang ditibulkan dari peristiwa kebakan yang menimpa aset TCP yaitu
gedung Glodok Plaza pada 15 Januari 2025. Kontribusi pendapatan dari Glodok Plaza kurang dari 1% sehingga tidak akan
terlalu berpengaruh kepada performa perusahaan. Gedung Glodok Plaza akan mulai beroperasi kembali apabila situasi

sudah memungkinkan. (Perusahaan)

TPIA: Target Pinjaman USD 1 Miliar

Glencore dan PT Chandra Asri Pacific Tbk. (TPIA), melalui usaha patungan mereka, CAPGC, sedang mencari pinjaman
sindikasi berkelanjutan senilai USD 1 miliar, dengan DBS Bank dan OCBC sebagai pengatur utama. Pinjaman ini akan
digunakan untuk kebutuhan operasional perusahaan, sementara CAPGC tengah dalam proses mengakuisisi Shell Energy
and Chemicals Park Singapore. Akuisisi ini meliputi fasilitas pengolahan minyak berkapasitas 237.000 barel per hari serta
ethylene cracker berkapasitas 1,1 juta metrik ton per tahun, yang akan memperkuat ekspansi operasional Chandra Asri

Group di sektor kimia dan infrastruktur di Asia Tenggara. (Bisnis)

RAJA: Perjanjian Konsultasi Manajemen REC-PJUC

REC dan PJUC menandatangani perjanjian konsultasi manajemen, dengan PJUC menyetujui pembayaran minimal IDR 1.26
miliar kepada REC untuk layanan yang diberikan. REC akan menyediakan konsultasi terkait aspek manajemen, pembaruan
regulasi, serta strategi bisnis di Indonesia. Perjanjian ini juga mencakup dukungan dalam penilaian risiko, tata kelola, dan

kepatuhan guna meningkatkan operasional PJUC. (IDX)

BMRI: Remitansi mencapai IDR 2 tn
Bank Mandiri mencatat peningkatan signifikan dalam layanan remitansi bagi Pekerja Migran Indonesia (PMI), dengan nilai
transaksi remitansi masuk mencapai hampir IDR 2 triliun pada akhir 2024, tumbuh 60% YoY. Peningkatan ini didorong oleh

bertambahnya jumlah PMI di luar negeri serta inovasi teknologi dalam layanan keuangan. (Bisnis)
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Stock Rec. JCl Wgt
(%)

Banks
BBCA BUY 8.5
BBRI HOLD 9.0
BMRI BUY 7.8
BBNI BUY 24
BBTN SELL 0.2
BRIS BUY 0.4
PNBN BUY 0.2
Average

Consumer (Staples)

ICBP BUY 0.9
INDF BUY 1.1
KLBF BUY 0.8
UNVR HOLD 0.3
SIDO BUY 0.1
Average
Cigarette
HMSP SELL 0.2
GGRM HOLD 0.1
Average
Digital Bank
ARTO HOLD 0.3
BBHI BUY 0.1
Average
Healthcare
MIKA HOLD 0.2
SILO BUY 0.1
HEAL BUY 0.4
Average
Poultry
CPIN BUY 0.9
JPFA SELL 0.3
Average
Retail
MAPI BUY 0.4
RALS SELL 0.0
ACES BUY 0.2
LPPF BUY 0.1
ERAA HOLD 0.1
AMRT BUY 1.7
MIDI BUY 0.1
Average

Pulp and Paper

INKP BUY 0.4
ALDO BUY 0.0
Average
Media
MNCN SELL 0.1
SCMA SELL 0.1
FILM BUY 0.2
Average

Last price
(IDR)

9,150
4,120
6,100
4,640
1,020
2,880
1,840

11,575
7,625
1,235
1,650

580

605
11,550

2,250
665

2,480
2,900
1,400

4,620
2,000

1,340
362
765

1,525
380

2,760
418

6,600
480

282
179
4,080

TP SSI

(IDR)

12,500
5,200
8,500
6,600
1,100
3,300
2,200

13,000
8,000
2,100
3,910

750

825
26,380

2,800
3,400

3,000
2,900
1,800

5,500
1,600

2,100
580
1,000
5,800
550
3,250
560

9,900
2,000

260
110
5,500

TP Cons
(IDR)

11,855
5,420
7,715
5,951
1,547
3,552

N/A

14,348
9,020
1,763
1,843

692

932
13,669

3,250
950

3,233
3,373
1,758

6,083
2,393

1,889
510
1,007
1,550
500
3,511
534

12,213
N/A

688
230
7,000

SSI Upside

(%)

36.6
26.2
393
42.2
7.8
14.6
19.6

12.3
4.9
70.0
137.0
29.3

36.4
128.4

24.4
411.3

21.0
0.0
28.6

19.0
-20.0

56.7
60.2
30.7
280.3
44.7
17.8
34.0

50.0
316.7

(7.8)
(38.5)
34.8

PE (x)
24E

21.2
8.9
9.8
7.3
2.9

20.1

16.4

13.6

14.4
6.6
17.9
12.4
15.5
13.4

8.0
4.2
6.1

371.7
47.5
209.6

314
28.4
34.7
31.5

22.4
11.3
16.9

9.4
7.4
15.0
4.4
6.1
27.3
23.4
13.3

2.6
7.2
4.9

1.4
36.4
370.9
136.2
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PE (x)
25E

19.6
8.0
8.9
6.5
2.6

17.9

14.8

11.2

135
6.0
16.2
11.7
14.4
12.4

7.2
4.4
5.8

209.6
41.6
125.6

27.6
24.0
28.6
26.7

20.4
9.9
15.1

8.5
7.2
13.1
4.2
5.1
23.2
19.4
11.5

2.6
5.2
3.9

1.3
35.8
226.7
87.9

PBV (x)

24E

4.3
1.9
2.0
11
0.3
3.0
0.9
1.8

2.8
1.0
2.5
16.4
4.8
5.5

23
0.3
1.3

3.7
2.2
2.9

5.8
4.9
6.1
5.6

2.6
1.4
2.0

1.8
0.6
2.0
10.6
0.7
6.7
34
3.7

0.5
0.7
0.6

0.1
1.4
23.7
8.4

25E

3.9
1.8
1.8
1.0
0.3
2.6
0.8
1.7

2.5
0.9
2.3
14.8
13.2
6.7

2.3
0.4
1.3

3.6
2.1
2.9

5.8
4.9
6.1
5.6

2.4
13
1.9

15
0.6
1.8
5.1
0.7
5.8
3.0
2.6

0.3
0.6
0.5

0.1
13
21.6
7.7

24E

20.0
21.6
20.3
14.6
11.2
14.8
5.3
13.5

19.6
15.2
13.8
132.6
31.2
42.5

29.3
8.0
18.6

1.0
4.6
2.8

18.4
17.3
17.6
17.8

11.4
12.6
12.0

19.2
8.3
13.1
240.3
12.2
24.7
14.4
47.5

17.5
9.8
13.6

10.2
3.9
6.4
6.8

PBV (x) ROE (%) ROE (%)

25E

19.7
22.9
20.3
14.9
11.4
14.7
8.5
16.1

18.6
15.0
141
127.0
91.8
53.3

31.8
8.1
20.0

1.7
5.0
3.4

21.0
20.5
21.3
20.9

11.7
133
12.5

17.8
8.7
14.0
119.4
13.0
24.9
154
30.4

12.3
11.6
12.0

10.1
3.8
9.5
7.8

www.samuel.co.id




~

SAMUEL
SEKURITAS
INDONESIA

Your Lifelong Investment Partner

Stock Rec. JCI Wgt

(%)
Telco
EXCL HOLD 0.3
ISAT BUY 0.4
TLKM BUY 4.3
Average
Telco Infra
TBIG HOLD 0.1
TOWR BUY 0.5
MTEL BUY 0.3
Average
Auto
ASII HOLD 3.1
DRMA BUY 0.0
ASLC BUY 0.0
Average
Mining Contracting
UNTR BUY 1.1
Average
Property
BSDE BUY 0.2
PWON BUY 0.2
SMRA BUY 0.1
CTRA BUY 0.3
MKPI BUY 0.1
Average
Industrial Estate
SSIA BUY 0.1
Average
Construction
PTPP BUY 0.0
ADHI BUY 0.0
WSKT n.a 0.0
WIKA n.a. 0.0
WEGE BUY 0.0
Average
Cement
INTP HOLD 0.3
SMGR HOLD 0.3
Average
Precast
WTON BUY 0.0
Average
Oil and Gas
PGAS BUY 0.6
AKRA BUY 0.3
MEDC BUY 0.2
RAJA SELL 0.1
Average
Chemical
TPIA SELL 2.3
BRPT BUY 0.8
ESSA SELL 0.3
Average
Utilities
JSMR BUY 0.3

Last price
(IDR)

2,270
2,290
2,640

2,020
670
680

4,780
930

24,475

955
388
450
995
24,475

1,005

334
220
n.a

n.a.

5,875
2,840

1,630
1,120
1,050
4,020

7,000
925
850

4,260

TP SSI

(IDR)

2,500
12,500
3,600

1,900
1,030
800

5,600
1,600
320

30,850

1,420
500
720

1,400

32,000

1,650

870
630
340
750
300

7,700
4,200

266

1,800
2,000
2,200
2,200

2,563
1,150
225

4,900

TP Cons
(IDR)

2,967
3,055
3,576

2,066
1,122

5,822
1,410
145

31,798

1,414
572
751

1,532

32,000

1,541

529

380
N/A

360

8,101
3,889

N/A

1,613

1,620

1,847
N/A

8,800
2,185
1,080

6,430

SSI Upside

(%)

10.1
445.9
36.4

-5.9
53.7
17.6

17.2
72.0
326.7

26.0

48.7
28.9
60.0
40.7
30.7

160.5
186.4
n.a
n.a.
400.0

31.1
47.9

254.7

10.4
78.6
109.5
-45.3

-63.4
243
-73.5

PE (x)
24E

18.9
4.1
9.9

11.0

29.2
9.7

26.3

21.8

6.4
6.9
16.3
9.8

4.4
4.4

7.5
8.6
8.2
9.1
26.0
11.9

9.9
9.9

5.6
24.4
n.a
n.a.
1.9
3.7

10.3
8.8
9.6

5.8
5.8

9.3

7.8

4.1
44.7
16.5

388.9
46.3
34.0

156.4

PE (x)

25E

18.6
3.5
9.3

10.5

28.7
9.7

24.3

20.9

6.4
6.9
15.6
9.6

5.3
53

7.2
8.4
8.1
8.4
22.0
10.8

10.6
10.6

6.8
31.4
n.a
n.a.
1.6
4.2

9.0
6.8
7.9

4.9
4.9

7.0

8.3

4.1
44.8
16.1

N/A
N/A
N/A
N/A

PBV (x)

24E

0.9
0.5
1.9
1.1

3.9
1.8
1.6
2.4

1.0
1.8
1.3
1.4

1.1
1.1

0.5
1.0
0.8
0.9
3.1
1.3

1.2
1.2

0.2
0.2
n.a
n.a.
0.2
0.2

1.0
0.4
0.7

0.2
0.2

0.7
1.7
0.8
6.7
2.5

135
4.6
2.9
7.0

25E

0.9
0.5
1.6
1.0

3.8
1.6
1.6
2.3

0.9
1.5
13
1.2

1.0
1.0

0.5
0.8
0.6
0.8
2.9
1.1

1.2
1.2

0.2
0.2
n.a
n.a.
0.2
0.2

0.9
0.4
0.6

0.2
0.2

0.6
1.8
0.7
6.2
2.3

N/A
N/A
N/A
N/A

24E

4.8
13.3
18.9
12.3

13.4
18.5
6.1
12.7

17.0
26.8
8.1
17.3

24.3
24.3

6.3
11.7
9.3
9.9
12.0
9.8

12.3
12.3

3.2

0.9

-0.5
0.7
11.3
4.7

9.3
4.5
6.9

3.2
3.2

7.2
22.2
18.6
15.0
15.7

3.5
9.9
8.6
7.3

Equity Research| 31 January 2025

PBV (x) ROE (%) ROE (%)

25E

4.8
14.3
16.9
12.0

13.1
17.3
6.6
12.3

14.5
24.3
8.1
15.6

18.5
18.5

6.4
9.4
7.7
9.3
13.1
9.2

111
11.1

2.7
0.7
-1.8
0.9
121
4.3

9.9
5.7
7.8

3.7
3.7

8.5
21.4
16.1
13.7
15.0

N/A
N/A
N/A
N/A
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Rec. JCI Wgt  Last price TP Cons  SSI Upside PE (x) PE(x) PBV(x) PBV(x) ROE (%)ROE (%)
(%) (IDR) (IDR) (%) 24E 25E 24E 25E 24E 25E
Metal
ANTM BUY 0.4 1,395 1,800 1,916 29.0 7.8 9.7 1.0 1.0 12.6 10.5
MDKA BUY 0.7 1,580 3,300 2,784 108.9 148.5 33.2 1.2 2.2 0.8 6.7
INCO BUY 0.2 3,040 4,000 4,295 31.6 19.7 24.7 0.8 0.7 3.9 3.0
BRMS BUY 0.9 374 500 513 33.7 184.5 74.3 3.6 3.2 1.9 4.2
NCKL BUY 0.2 700 1,200 1,221 714 6.8 6.0 1.3 1.4 18.8 22.9
AMMN BUY 3.6 7,975 12,000 10,433 50.5 40.1 163.9 6.8 4.8 17.0 2.9
Average 67.9 52.0 2.4 2.2 9.2 8.4
Coal
ITMG HOLD 0.4 25,900 26,000 28,989 0.4 5.8 6.6 1.2 1.2 20.7 17.6
ADRO BUY 0.8 2,300 3,400 3,274 47.8 2.9 34 0.7 0.6 25.1 18.8
PTBA BUY 0.4 2,680 3,200 2,893 19.4 5.0 5.3 14 1.1 27.5 21.2
HRUM BUY 0.1 900 1,100 1,499 22.2 5.1 3.7 0.7 0.6 14.1 16.4
BUMI BUY 0.4 118 170 170 44.1 43.4 11.8 1.0 0.9 2.3 7.9
Average 12.5 6.2 1.0 0.9 17.9 16.4
Plantation
AALI HOLD 0.1 5,900 8,500 7,231 44.1 9.1 9.9 0.5 0.5 5.6 5.0
SIMP BUY 0.0 378 388 N/A 2.6 22.2 N/A 0.4 N/A 1.8 N/A
SSMS BUY 0.1 1,690 1,555 N/A -8.0 9.4 9.1 19 1.7 20.4 18.3
TAPG BUY 0.1 790 800 920 1.3 6.4 6.2 1.2 1.1 14.8 19.7
STAA BUY 0.1 835 1,400 1,000 67.7 5.8 5.8 1.7 1.7 28.7 28.7
Average 9.0 7.7 1.0 1.2 15.3 21.2
Technology
ASSA BUY 0.0 655 1,200 985 83.2 8.7 8.4 0.8 0.8 9.7 9.1
BUKA HOLD 0.2 117 125 179 6.8 n/a 35.5 0.5 0.5 -0.7 1.3
GOTO SELL 2.5 80 53 87 -33.8 n/a 38.1 0.9 0.9 -3.3 2.3
Average 8.7 27.3 0.7 0.7 1.9 4.2
Transportation
BIRD BUY 0.0 1,610 2,300 2,338 42.9 7.3 6.9 0.7 0.6 9.4 9.3
Average 7.3 6.9 0.7 0.6 9.4 9.3
Investment
SRTG BUY 0.1 1,835 3,000 2,833 63.5 4.6 2.7 0.5 0.4 10.1 15.1
Average 6.0 4.8 0.6 0.5 9.7 12.2

Source: SSI Research, Bloomberg
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Regional Indices

Last Price

Chg (Pts)

Equity Research| 31 January 2025

World

U.S. (S&P)
U.S. (DOW)
Europe
Emerging Market
FTSE 100
CAC40
Dax
Indonesia
Japan
Australia
Korea
Singapore
Malaysia
Hong Kong
China
Taiwan
Thailand
Philipines

Foreign Reserves (USSBn)
Inflation Rate (yoy, %)
Gov Bond YId (10yr, %)

US Fed Rate (%)

Exchange Rate (per USD)

3,853
6,071
44,882
5,282
1,096
8,647
7,942
21,727
7,073
39,514
8,552
2,511
3,801
1,553
20,225
3,251
23,525
1,336
6,108

155.72
1.57
6.97
4.50

Last Price

1D
25.04
31.86
168.61
51.55
3.44
89.07
69.16
89.67
(92.58)
99.19
58.30
(26.20)
0.00
(6.28)
27.34
(2.03)
225.40
(7.55)
(45.81)

1D

Chg (Pts)
1D

0.65
0.53
0.38
0.99
0.32
1.04
0.88
0.41
(1.29)
0.25
0.69
(1.03)
0.00
(0.40)
0.14
(0.06)
0.97
(0.56)
(0.74)

1D

(0.09)
(0.78)
0.71
1.24
0.53
0.95
0.62
1.47
(1.36)
(1.05)
2.07
(0.37)
0.53
(1.76)
0.59
0.19
4.49
(0.63)
(3.79)

1w

Change (%)

M 3M
3.62 3.97
2.78 4.43
5.42 6.50
8.48 8.11
1.61 (2.73)
6.48 5.97
8.59 6.91
9.13 12.83

(0.09) (6.61)

(0.95) 1.11
4.81 4.80
4.63 (1.78)
0.36 6.81

(5.46) (3.07)
2.35 (1.37)
1.22 (4.03)
2.69 3.27

(4.61)  (8.89)

(6.45)  (14.49)

M 3M
3.65 3.87

3.93
3.22
5.50
7.89
1.88
5.80
7.60
9.13
(0.09)
(0.95)
4.81
4.63
0.36
(5.46)
0.82
(3.02)
2.13
(4.61)
(6.45)

YTD

6.38

19.05
23.27
16.68
13.29
11.74
12.79
3.44
28.02
(1.87)
8.89
11.34
0.54
20.55
2.62
30.20
20.30
30.26
(2.12)
(8.11)

1YR
6.38

591

3,868 3,194
6,128 4,845
45,074 37,612
5,260 4,474
1,193 974
8,587 7,493
8,259 7,030
21,672 16,822
7,911 6,699
42,427 31,156
8,516 7,489
2,896 2,360
3,887 3,092
1,685 1,509
23,242 15,337
3,674 2,635
24,417 17,833
1,507 1,273
7,605 6,077
High Low
155.72 136.22
3.05 1.55
7.32 6.43
5.50 4.50

Indonesia
Japan

UK

Euro
China

Commodity Indicators

Oil (Brent)
CPO

Coal

Tin

Nickel
Copper
Gold
Silver

16,260
154.09
1.24
1.04
7.24

Last Price

76.87
4,535
116.90
30,269
15,394
9,129
2,797
31.65

87.00
(0.20)
0.00
0.00
0.00

Chg (Pts)

1D

0.29

26.00

0.85

163.00

(105.00)

60.50

2.04

0.05

(0.54)
0.13
0.06
0.07

(0.05)

1D
0.38
0.58
0.73
0.54

(0.68)
0.67
0.07
0.17

0.12
1.24
(0.46)
(0.94)
0.39

1w

(1.81)
0.60
(1.85)
1.24
(1.75)
(1.12)
0.94
3.48

Change (%)
im 3M
(0.77) (3.44)
202 (1.34)
(0.72)  (3.67)
043  (4.47)
071  (1.59)
Change (%)
im 3mM
3.33 5.95
(8.84)  (2.07)
(6.14)  (19.38)
332 (2.20)
(0.14)  (2.67)
245  (4.29)
6.56 1.92
9.50 (3.10)

(0.97)
2.02
(0.72)
0.43
0.76

YTD

2.99

(6.71)

(6.67)
4.08
0.43
411
6.56
9.50

(2.95)
(4.65)
(2.06)
(3.88)
(0.89)

1YR
(7.24)
12.84
(2.22)
16.40
(6.75)
5.96
37.12
37.86

16,478 15,070
161.95 139.58
1.34 1.21
1.12 1.02
7.33 7.01
1Year

High Low
92.18 68.68
5,326 3,716
153.50 112.25
36,050 24,800
21,750 14,905
11,105 8,127
2,799 1,984
35 22

Source: Bloomberg, SSI Research
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