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Healthcare: Overweight with HEAL as Top-Pick -
Healthcare Sector Net Profit Outlook Peer Comparables
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SWOT Analysis: 2025 Outlook 2024 Relative Performance vs JCI
(%)

Strength 60

New CoB scheme should help enhance >1.3

hospital sector’s long-term profitability; >0

later-than-expected rainy season may lead 20

to higher 1Q25F patient traffic; Solid

balance sheets to allow further expansions 30

20 12.0

Opportunity o

Potential  further increase in CoB -

contribution to total top line offers margin

expansion opportunities for hospital (10) -

operators, allowing for relative stock (8.2)

performance support (20)
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