Ace Hardware Indonesia (ACES): IDR 890 — BUY, SSI TP: IDR 1,200; Cons. TP: IDR 960 4‘9/“‘

Monthly SSSG, Sep ‘23 - Sep‘24: 12M avg. (9.8%), SSI’s FY24 (8.9%) Peer Comparables
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SWOT Analysis of the Results Relative YTD Performance vs JCI
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Robust 9M24 SSSG of ~9.8% (9M23: 7.4%;)
on the back of positive performance from Java 40 - 39.0
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