Unilever Indonesia (UNVR): IDR 2,720 — HOLD, SSI TP: IDR 2,700 (From IDR 3,700); Cons. TP: IDR 2,815

Peer Comparables

UNVR 2Q24
Results: 2024  2Q23 ?;‘)1 \((;\)( 6M24  6M23  YoY (%) SSI(%) Cons (%) Market
(IDR Bn) .
Company Cap Rating TP

Revenue 8,964 9,687 -11.1 -7.5 19,044 20,292 -6.2 48.6 51.4
Gross Profit 4435 4887 -119 -9.2 9,468 10,117 -6.4 - -
Operating Profit 1,308 1,769 -30.5 -26.1 3,191 3,627 -12.0 - - ICBP 1IJ 125.1 BUY 13,000 2.6 15.5 2.9 13.0 21.2
Net Profit 1,018 1,354 -29.7 -24.8 2,467 2,759 -10.6 49.0 54.4 INDF 1J 3.6 BUY 8,000 0.8 5.3 5.5 24.5 16.1
Key Ratios KLBF 1J 73.8 BUY 1,800 2.9 215 2.0 14.1 14.3
GPM (%) 49.5 50.5 - - 49.7 49.9 - - - SIDO 1J 21.9 BUY 830 3.4 21.1 7.5 24.0 32.5
OPM (%) 14.6 18.3 - - 16.8 17.9 - - - UNVR 1J 104.1 HOLD 2,700 30.0 20.4 4.5 4.8 131.0
NPM (%) 114 14.0 - - 13.0 13.6 - - - Sector 378.5 10.0 16.9 3.8 13.2 50.0
SWOT Analysis of the Results (In-Line with Ours; Below Cons.) Relative YTD Performance vs JCI
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