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JCI is Expected to Move Sideways Today 
 

US stocks closed higher on Friday (16/8): Dow +0.24%, S&P 500 +0.20%, 
Nasdaq +0.21%. The market posted its strongest week in 2024 thanks to the 
release of encouraging economic data, which helped calm investors after 
the massive sell-off at the beginning of the month. The UST 10Y yield fell -
0.047 bps (-1.20%) to 3.88%, and the USD Index fell -0.51% to 102.4. 
 
Commodity market closed mostly lower on Friday (16/8); WTI oil -2.09% to 
USD 76.31/bbl, Brent oil -2.05% to USD 79.38/bbl, coal -2.17% to USD 
146.8/ton, CPO -0.43% to MYR 3,680, and gold+2.01% to USD 2,505/toz. 
 
Asian stocks closed mostly higher on Friday (16/8): Kospi +1.99%, Hang Seng 
+1.88%, Nikkei +3.64% and Shanghai +0.94%. JCI ended the day at 7,432.1 
(+0.3%), with foreign investors recording overall net buy of IDR 767 billion; 
IDR 811 billion net buy in the regular market, and IDR 43.7 billion net sell in 
the negotiated market. The largest foreign outflow in the regular market 
was recorded by TPIA (IDR 69.7 billion), followed by ASII (IDR 41.9 billion), 
and INCO (IDR 32.6 billion). The largest foreign inflow in the regular market 
was recorded by BBCA (IDR 220.6 billion), followed by BMRI (IDR 194.5 
billion), and TLKM (IDR 153.2 billion). The top leading movers were TLKM, 
BBCA, and BMRI, while the top lagging movers were TPIA, BYAN, and MDKA. 
 
Both Kospi (-0.05%) and Nikkei (-0.84%) opened lower this morning. We 
expect the JCI to move sideways today, given mixed sentiments from global, 
regional, and commodity markets. 
 

Market 

 
 

 

Highlights 
Market Activity

Market Index : 7,432.1

Index Movement : +22.6 0.30%

Market Volume : 15,435            Mn shrs

Market Value : 8,112              Bn rupiah

Last

Close +/- %

Leading Movers

TPIA 10,100 -375 -3.6

BMRI 7,075 50 0.7

BREN 8,750 75 0.9

BYAN 17,025 -400 -2.3

Lagging Movers

AMMN 10,250 0 0.0

BBNI 5,300 50 1.0

MAPA 800 -5 -0.6

HEAL 1,295 -5 -0.4

Foreign Net Buy / Sell (Regular Market)

Net Buy (IDR bn) Net Sell (IDR bn)

BBCA 221           TPIA 70              

BMRI 195           ASII 33              

TLKM 153           INCO 19              

ANTM 80              BBRI 17              

ADRO 79              FILM 12              

Money Market

Last

Close +/- %

USD/IDR 15,690 -5.0 0.0

JIBOR O/N 5.9 0.0 -0.3

Dual Listing Securities

Last

Close +/- %

TLKM 18.9 0.5 2.6

EIDO 21.3 0.1 0.7

Global Indices

Last

Close +/- %

DJIA 40,660 97 0.24

S&P 500 5,554 11 0.20

Euro Stoxx 4,841 33 0.68

MSCI World 3,584 16 0.45

STI 3,353 37 1.12

Nikkei 38,063 1,336 3.64

Hang Seng 17,430.2 321.0 1.9

Commodities*

Last

Close +/- %

Brent Oil 79.7 -1.4 -1.68

Coal (ICE) 148.7 -3.1 2.08

CPO Malay 3,681.0 -15.0 -0.41

Gold 2,508.0 51.2 -2.04

Nickel 16,217.2 53.2 0.33

Tin 31,903.0 -65.0 -0.20

*last price per closing date

Changes

Changes

Changes

Changes

Changes

Friday, 16 Aug 2024
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COMMODITIES
Gold: Gold 100 Oz Futures (USD/Troi oz) Oil: Generic 1st Crude Oil, Brent (USD/Barel)

Coal: Newcastle Coal (USD/MT) CPO: Bursa Malaysia Crude Palm Oil (MYR/MT)

Pulp: Generic Bleached Softwood Craft Pulp (CNY/MT) Nickel: London Metal Exchange Nickel Future (USD/MT)
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Equity Research│19 August 2024 

Macro Update:  

- Economic Growth Target: The 2025 State Budget sets an economic growth target of 5.2%, reflecting the government's 

cautious optimism about Indonesia's domestic economic resilience. 

- Fiscal Deficit Concerns: While the fiscal deficit is planned to be suppressed to 2.52%, lower than anticipated, there is 

potential for widening due to expected pressures on government bond yields. 

- Prabowo Subianto's Nusantara Commitment: President-Elect Prabowo Subianto has reaffirmed his commitment to the 

Nusantara project, which has secured significant investments despite Indonesia's debt challenges. 

- Trade Surplus and Inflation Risks: Indonesia's trade surplus has narrowed, driven by rising imports, which signals recovery 

but also raises concerns about inflationary pressures and a potential widening of the current account deficit. 

-Global Economic Impact: Cooling inflation in the U.S. has led to speculation about Federal Reserve rate cuts, which could 

stabilize the U.S. economy but also introduce tighter global financial conditions, impacting Indonesia's rupiah and capital 

flows. 

 

APLN: Residential Project Development in Balikpapan and Samarinda 

PT Agung Podomoro Land Tbk (APLN) is currently developing two residential projects: Borneo Bay Residence in Balikpapan 

and The Premiere Hills in Samarinda, for customers looking for housing solutions close to IKN. The company provides a 2-

year Rental Guarantee program for the 1-bedroom type and a Fully Furnished program for the 2-bedroom type. (Kontan) 

 

DSSA: Plans to Issue Bond and Sukuk Mudharabah Issuance Plan 

PT Dian Swastatika Sentosa Tbk (DSSA) will offer Shelf Registration Bonds I Phase III/2024 (IDR1.5 trillion) and Sukuk 

Mudharabah I Phase III/2024 (IDR 500 billion0. The bonds are offered in three series, with fixed interest rates of 6.875%, 

8.25%, and 8.875%, respectively, with tenors of 370 days, 3 years, and 5 years. The public offering period for these bonds 

and sukuk will run from 28 to 30 August 2024 with distribution scheduled for 4 September and listing on the IDX on 5 

September 2024. (Company) 

 

INKP: APP Group Increases Its Stake in INKP 

APP added 30 million shares with an exercise price of IDR 9,000/share. The transaction, which was valued at IDR 270 billion, 

was completed on 14 August 2024.  APP currently holds 3.12 billion INKP shares (57% stake). (Company) 
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Equity Research│19 August 2024 

PGEO: Two-Phased MESOP Plan 

PGEO will run its MESOP program in two phases. The company plans to issue up to 287.21 million shares, with 35.06 million 

option rights in phase I and 252.16 million in phase II. The MESOP period lasts for 30 trading days starting 24 August 2024. 

The exercise price for phase I and II is IDR 648/share and IDR 1,087/share, respectively. (IDX) 

Comment: 

Given PGEO’s outstanding shares of 41.495 billion, the MESOP program will cause dilution of around 0.69%. With a closing 

price of IDR 1,230/share on 16 August, the exercise prices of IDR 648/share (phase I) and IDR 1,087/share (phase II) greatly 

benefit the company’s employees. 
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Stock Rec. JCI Wgt Last price YTD Chg TP SSI TP Cons SSI Upside PE (x) PE (x) PBV (x) PBV (x) ROE (%) ROE (%)

(%) (IDR) (%) (IDR) (IDR)  (%) 24E 25E 24E 25E 24E 25E

Banks

BBCA BUY 9.1 10,325       9.8            11,500   11,328      11.4 24.0 22.2 4.8 4.4 20.0 19.7

BBRI HOLD 9.4 4,830         (15.6)        5,000     5,676        3.5 10.4 9.3 2.3 2.1 21.6 22.9

BMRI BUY 8.5 7,075         16.9          8,000     7,557        13.1 11.4 10.3 2.3 2.1 20.3 20.3

BBNI BUY 2.5 5,300         (1.4)          6,600     5,991        24.5 8.3 7.5 1.2 1.1 14.6 14.9

BBTN HOLD 0.2 1,305         4.4            1,350     1,704        3.4 3.7 3.3 0.4 0.4 11.2 11.4

Average 11.5 10.5 1.3 1.2 15.4 15.5

Consumer (Staples)

ICBP BUY 0.9 11,375       7.6            13,000   13,490      14.3 14.2 13.3 2.8 2.5 19.6 18.6

INDF BUY 0.9 6,525         1.2            8,000     7,830        22.6 5.7 5.2 0.9 0.8 15.2 15.0

KLBF BUY 1.0 1,650         2.5            2,100     1,698        27.3 24.0 21.6 3.3 3.1 13.8 14.1

UNVR HOLD 0.4 2,390         (32.3)        3,910     2,605        63.6 17.9 16.9 23.7 21.5 132.6 127.0

SIDO BUY 0.2 720            37.1          750        832           4.2 19.3 17.9 6.0 16.4 31.2 91.8

Average 16.2 15.0 7.3 8.8 42.5 53.3

Cigarette

HMSP SELL 0.2 665            (25.7)        825        830           24.1 8.8 8.0 2.6 2.5 29.3 31.8

GGRM HOLD 0.2 14,975       (26.3)        26,380   15,995      76.2 5.4 5.7 0.4 0.5 8.0 8.1

Average 7.1 6.8 1.5 1.5 18.6 20.0

Digital Bank

ARTO SELL 0.3 2,750         (5.2)          1,900     2,814        -30.9 454.3 256.1 4.5 4.4 1.0 1.7

BBHI BUY 0.1 900            (30.2)        3,400     N/A 277.8 64.3 56.3 2.9 2.8 4.6 5.0

Average 259.3 156.2 3.7 3.6 2.8 3.4

Healthcare

MIKA HOLD 0.5 2,970         4.2            3,000     3,257        1.0 37.6 33.0 6.9 6.9 18.4 21.0

SILO BUY 0.2 2,730         25.2          2,900     3,068        6.2 26.8 22.6 4.6 4.6 17.3 20.5

HEAL BUY 0.4 1,295         (13.1)        1,800     1,712        39.0 32.1 26.4 5.6 5.6 17.6 21.3

Average 32.2 27.3 5.7 5.7 17.8 20.9

Poultry

CPIN HOLD 0.9 5,150         2.5            5,500     5,891        6.8 25.0 22.8 2.9 2.7 11.4 11.7

JPFA HOLD 0.3 1,600         35.6          1,600     1,862        0.0 9.1 7.9 1.1 1.0 12.6 13.3

Average 17.0 15.3 2.0 1.9 12.0 12.5

Retail

MAPI BUY 0.4 1,450         (19.0)        2,100     1,900        44.8 10.2 9.2 2.0 1.6 19.2 17.8

RALS SELL 0.0 406            (21.2)        580        516           42.9 8.3 8.1 0.7 0.7 8.3 8.7

ACES BUY 0.2 735            2.1            1,000     959           36.1 14.4 12.5 1.9 1.8 13.1 14.0

LPPF BUY 0.1 1,500         (25.0)        5,800     1,800        286.7 4.3 4.2 10.4 5.0 240.3 119.4

ERAA HOLD 0.1 432            1.4            550        518           27.3 6.9 5.8 0.8 0.8 12.2 13.0

AMRT BUY 1.5 2,850         (2.7)          3,250     3,398        14.0 28.2 24.0 7.0 6.0 24.7 24.9

MIDI BUY 0.1 430            -           560        583           30.2 24.0 20.0 3.5 3.1 14.4 15.4

Average 13.8 12.0 3.7 2.7 47.5 30.4

Pulp and Paper

INKP BUY 0.5 8,350         0.3            9,900     14,713      18.6 3.3 3.3 0.6 0.4 17.5 12.3

ALDO BUY 0.0 402            (13.5)        2,000     N/A 397.5 6.0 4.3 0.6 0.5 9.8 11.6

Average 4.6 3.8 0.6 0.5 13.6 12.0

Media

MNCN SELL 0.1 318            (17.6)        260        614           (18.2) 1.6 1.4 0.2 0.1 10.2 10.1

SCMA SELL 0.1 128            (24.7)        110        303           (14.1) 26.0 25.6 1.0 1.0 3.9 3.8

FILM BUY 0.3 4,810         21.5          5,500     5,500        14.3 437.3 267.2 28.0 25.4 6.4 9.5

Average 155.0 98.1 9.7 8.9 6.8 7.8
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Stock Rec. JCI Wgt Last price YTD Chg TP SSI TP Cons SSI Upside PE (x) PE (x) PBV (x) PBV (x) ROE (%) ROE (%)

(%) (IDR) (%) (IDR) (IDR)  (%) 24E 25E 24E 25E 24E 25E
Telco

EXCL HOLD 0.3 2,240         12.0          2,500     3,017        11.6 18.7 18.4 0.9 0.9 4.8 4.8

ISAT HOLD 0.5 11,200       19.5          12,500   12,940      11.6 20.0 17.0 2.7 2.4 13.3 14.3

TLKM BUY 4.6 2,960         (25.1)        3,600     3,962        21.6 11.1 10.5 2.1 1.8 18.9 16.9

Average 16.6 15.3 1.9 1.7 12.3 12.0

Telco Infra

TBIG HOLD 0.1 1,910         (8.6)          1,900     1,983        -0.5 27.6 27.2 3.7 3.6 13.4 13.1

TOWR BUY 0.6 815            (17.7)        1,030     1,135        26.4 11.9 11.9 2.2 2.0 18.5 17.3

MTEL BUY 0.3 670            (5.0)          800        829           19.4 25.9 23.9 1.6 1.6 6.1 6.6

Average 21.8 21.0 2.5 2.4 12.7 12.3

Auto 

ASII HOLD 3.0 4,970         (12.0)        5,600     5,585        12.7 6.6 6.6 1.0 1.0 17.0 14.5

DRMA BUY 0.0 1,030         1,600     1,448        55.3 7.6 7.6 2.0 1.6 26.8 24.3

ASLC BUY 0.0 103            320        153           210.7 22.4 21.5 1.8 1.7 8.1 8.1

Average 12.2 11.9 1.6 1.4 17.3 15.6

Mining Contracting

UNTR BUY 1.2 25,075       10.8          31,000   28,663      23.6 4.6 5.4 1.1 1.0 24.3 18.5

Average 4.6 5.4 1.1 1.0 24.3 18.5

Property

BSDE BUY 0.3 1,155         6.9            1,420     1,324        22.9 9.0 8.8 0.6 0.6 6.3 6.4

PWON BUY 0.2 454            -           500        566           10.1 10.0 9.8 1.2 0.9 11.7 9.4

SMRA BUY 0.2 640            11.3          720        757           12.5 11.7 11.5 1.1 0.9 9.3 7.7

CTRA HOLD 0.4 1,285         9.8            1,400     1,490        8.9 11.7 10.8 1.2 1.0 9.9 9.3

MKPI BUY 0.1 26,925       (1.0)          32,000   32,000      18.8 28.7 24.2 3.4 3.2 12.0 13.1

 Average 14.2 13.0 1.5 1.3 9.8 9.2

Industrial Estate

SSIA BUY 0.1 1,090         151.2        1,650     1,594        51.4 10.7 11.5 1.3 1.3 12.3 11.1

 Average 10.7 11.5 1.3 1.3 12.3 11.1

Construction

PTPP BUY 0.0 444            3.7            870        700           95.9 7.4 9.1 0.2 0.2 3.2 2.7

ADHI BUY 0.0 292            (6.4)          630        530           115.8 32.4 41.7 0.3 0.3 0.9 0.7

WSKT n.a 0.0 n.a n.a 340        220           n.a n.a n.a n.a n.a -0.5 -1.8

WIKA n.a. 0.0 n.a. 65.8          750        N/A n.a. n.a. n.a. n.a. n.a. 0.7 0.9

WEGE BUY 0.0 82              300        n.a 265.9 2.6 2.2 0.3 0.3 11.3 12.1

Average 5.0 5.6 0.3 0.3 4.7 4.3

Cement

INTP HOLD 0.3 7,075         (24.7)        7,700     8,309        8.8 12.5 10.9 1.2 1.1 9.3 9.9

SMGR HOLD 0.4 4,050         (36.7)        4,200     4,714        3.7 12.6 9.7 0.6 0.6 4.5 5.7

Average 12.5 10.3 0.9 0.8 6.9 7.8

Precast

WTON BUY 0.0 109            0.9            266        N/A 144.0 8.4 7.1 0.3 0.3 3.2 3.7

Average 8.4 7.1 0.3 0.3 3.2 3.7

Oil and Gas

PGAS BUY 0.5 1,600         41.6          2,200     1,662        37.5 9.1 8.0 0.7 0.6 7.2 7.4

AKRA BUY 0.3 1,515         2.7            2,000     1,886        32.0 10.6 9.9 2.3 2.3 22.2 23.1

MEDC BUY 0.3 1,335         15.6          2,200     1,881        64.8 5.2 5.2 1.0 0.8 18.6 16.1

RAJA BUY 0.0 1,275         (9.6)          2,200     1,700        72.5 14.2 14.2 2.1 2.0 15.0 13.7

Average 9.8 9.3 1.5 1.4 15.7 15.1

Chemical

TPIA SELL 5.0 10,100       92.4          2,563     2,450        -74.6 561.1 N/A 19.4 N/A 3.5 N/A

BRPT HOLD 0.9 1,105         (16.8)        1,150     N/A 4.1 55.3 N/A 5.4 N/A 9.9 N/A

ESSA SELL 0.2 800            50.9          225        720           -71.9 32.0 N/A 2.8 N/A 8.6 N/A

Average 216.1 N/A 9.2 N/A 7.3 N/A

Utilities

JSMR SELL 0.4 5,400         10.9          4,900     6,479        -9.3 12.8 11.7 1.3 1.2 10.3 10.3
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Stock Rec. JCI Wgt Last price YTD Chg TP SSI TP Cons SSI Upside PE (x) PE (x) PBV (x) PBV (x) ROE (%) ROE (%)

(%) (IDR) (%) (IDR) (IDR)  (%) 24E 25E 24E 25E 24E 25E

Metal

ANTM BUY 0.4 1,460         (14.4)        2,500     1,720        71.2 8.2 7.8 1.0 1.0 12.6 12.2

MDKA HOLD 0.9 2,300         (14.8)        3,300     3,040        43.5 216.2 45.6 1.8 1.7 0.8 3.6

INCO BUY 0.3 3,860         (9.2)          5,000     4,671        29.5 25.1 20.8 1.0 0.9 3.9 4.5

BRMS BUY 0.4 155            (8.8)          230        233           48.4 76.5 42.3 1.5 1.4 1.9 3.4

NCKL BUY 0.2 920            (8.0)          1,200     1,188        30.4 8.9 6.6 1.7 1.3 18.8 20.0

AMMN SELL 4.2 10,250       56.5          8,500     8,383        -17.1 51.6 60.8 8.8 7.7 17.0 12.6

Average 64.4 30.7 2.6 2.3 9.2 9.4

Coal

ITMG SELL 0.3 26,425       3.0            26,000   27,158      -1.6 5.9 7.2 1.2 1.2 20.7 16.3

ADRO SELL 1.4 3,280         37.8          2,900     3,142        -11.6 4.1 4.9 1.0 0.9 25.1 18.8

PTBA BUY 0.3 2,730         11.9          3,500     2,632        28.2 5.1 5.4 1.4 1.1 27.5 21.2

HRUM BUY 0.1 1,335         -           2,500     1,751        87.3 7.6 8.1 1.1 0.9 14.1 11.2

BUMI BUY 0.4 88              3.5            150        N/A 70.5 32.4 13.7 0.7 0.7 2.3 5.1

Average 11.0 7.9 1.1 1.0 17.9 14.5

Plantation

AALI HOLD 0.1 5,900         (16.0)        8,500     6,866        44.1 9.1 9.9 0.5 0.5 5.6 5.0

SIMP BUY 0.0 382            1.6            388        400           1.6 22.5 N/A 0.4 N/A 1.8 N/A

SSMS BUY 0.1 1,030         (1.4)          1,555     N/A 51.0 5.7 5.5 1.2 1.0 20.4 18.3

TAPG BUY 0.1 690            26.6          800        805           15.9 5.5 5.4 1.1 1.0 14.8 19.7

STAA BUY 0.1 775            (14.8)        1,400     N/A 80.6 5.3 5.3 1.5 1.5 28.7 28.7

NSSS BUY 0.1 185            4.5            265        195           43.2 20.9 17.4 6.4 6.0 30.5 34.2

Average 9.8 8.7 1.5 2.0 15.3 21.2

Technology

ASSA BUY 0.0 760            (3.8)          1,200     1,099        57.9 10.1 9.7 1.0 0.9 9.7 9.1

BUKA HOLD 0.2 120            (44.4)        125        195           4.2 n/a 36.4 0.5 0.5 -0.7 1.3

GOTO SELL 1.7 54              (37.2)        53          82             -1.9 n/a 25.7 0.6 0.6 -3.3 2.3

Average 10.1 23.9 0.7 0.6 1.9 4.2

Transportation

BIRD BUY 0.0 1,645         (8.1)          2,300     2,178        39.8 7.5 7.1 0.7 0.7 9.4 9.3

Average 7.5 7.1 0.7 0.7 9.4 9.3

Source: SSI Research, Bloomberg
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Chg (Pts)

1D 1D 1W 1M 3M YTD 1YR High Low

World 3,584 16.09 0.45 4.00 0.86 3.22 13.10 23.70 3,649 2,725

U.S. (S&P) 5,554 11.03 0.20 3.93 0.89 4.73 16.45 27.11 5,670 4,104

U.S. (DOW) 40,660 96.70 0.24 2.94 0.92 1.64 7.88 17.85 41,376 32,327

Europe 4,841 32.75 0.68 3.53 0.28 (4.42) 7.06 14.90 5,122 3,993

Emerging Market 1,094 17.65 1.64 2.30 0.37 (0.56) 6.83 13.40 1,127 908

FTSE 100 8,311 (35.94) (0.43) 1.75 1.91 (1.29) 7.48 14.44 8,474 7,216

CAC 40 7,450 26.33 0.35 2.48 (1.13) (8.79) (1.24) 3.99 8,259 6,774

Dax 18,322 139.16 0.77 3.38 0.83 (2.04) 9.38 17.65 18,893 14,630

Indonesia 7,432 22.59 0.30 2.41 1.89 1.57 2.19 8.34 7,460 6,640

Japan 37,798 (264.48) (0.69) 7.92 (5.65) (2.55) 12.95 20.18 42,427 30,488

Australia 7,963 (7.75) (0.10) 1.91 (0.10) 1.91 4.91 11.41 8,149 6,751

Korea 2,699 1.29 0.05 4.25 (3.47) (0.96) 1.63 7.75 2,896 2,274

Singapore 3,353 37.16 1.12 2.79 (2.75) 1.19 3.48 5.64 3,509 3,042

Malaysia 1,624 10.96 0.68 1.74 (0.77) 0.45 11.63 12.30 1,638 1,412

Hong Kong 17,430 321.02 1.88 1.99 0.07 (10.86) 2.25 (2.90) 19,706 14,794

China 2,879 2.07 0.07 0.60 (3.45) (8.71) (3.21) (8.06) 3,219 2,635

Taiwan 22,349 454.16 2.07 4.10 (2.27) 5.13 24.64 36.43 24,417 15,976

Thailand 1,303 13.16 1.02 0.52 (1.07) (5.76) (7.97) (14.23) 1,579 1,273

Philipines 6,847 154.46 2.31 3.00 0.82 3.46 6.16 8.86 7,071 5,920

1D 1D 1W 1M 3M YTD 1YR High Low

Foreign Reserves (US$Bn) 145.41 3.74 6.75 (0.66) 5.62 146.38 133.14

Inflation Rate (yoy, %) 2.13 3.27 2.13

Gov Bond Yld (10yr, %) 6.71 3.04 7.26 6.35

US Fed Rate (%) 5.50 5.50 5.50

Chg (Pts)

1D 1D 1W 1M 3M YTD 1YR High Low

Indonesia 15,690 (5.00) 0.03 1.50 3.12 1.50 (1.87) (2.59) 16,478 15,217

Japan 147.94 0.31 (0.21) (0.49) 6.45 5.62 (4.66) (1.16) 161.95 140.25

UK 1.29 0.00 0.03 1.39 0.26 1.90 1.70 1.51 1.30 1.20

Euro 1.10 (0.00) (0.03) 0.85 1.30 1.54 (0.14) 1.17 1.11 1.04

China 7.16 (0.02) 0.22 0.13 1.53 0.87 (0.83) 1.95 7.35 7.09

Chg (Pts)

1D 1D 1W 1M 3M YTD 1YR High Low

Oil (Brent) 79.52 (0.16) (0.20) (3.38) (3.76) (5.31) 3.22 (6.23) 97.69 72.29

CPO 3,872 9.00 0.23 1.81 (2.37) 1.28 5.73 1.49 4,527 3,490

Coal 148.65 (3.10) (2.04) (1.23) 7.52 5.43 8.54 (4.16) 168.00 116.00

Tin 31,903 (65.00) (0.20) 1.91 (3.82) (5.41) 25.53 27.28 36,050 22,900

Nickel 16,373 54.00 0.33 1.38 (1.33) (17.30) (1.39) (17.32) 21,750 15,600

Copper 9,116 (33.00) (0.36) 2.81 (5.67) (12.55) 6.50 11.61 11,105 7,856

Gold 2,503 (5.30) (0.21) 1.21 4.24 3.19 21.32 32.07 2,510 1,811

Silver 28.96 (0.02) (0.06) 3.52 (0.89) (8.99) 21.72 24.27 33 21

Source: Bloomberg, SSI Research

Change (%) 1 Year

Change (%) 1 Year

Change (%) 1 Year

Commodity Indicators Last Price

Regional Indices Last Price

Exchange Rate (per USD) Last Price
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