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Market Activity . .
Friday, 19 May 2023 Highlight
Market Index : 6,700.6
Index Movement : +37.4 0.56% . s -
Moarket Volume : 17328 Mnshrs e STAA: IDR 500 Billion Dividend
Market Value © 9664 Bnrupiah e BBNI:  BNIDirect Transactions Exceed IDR 2,153.07 Trillion
ol +/_Changes . e PGAS:  Tender Offer untuk Buyback Obligasi USD 900 Juta

Leading Movers

BBRI 5,400 200 38

BBCA 9,000 225 26

BMRI 5,075 75 15

Asll 6,475 150 24 . .
Lagaing Movers JCI Might Move Sideways Today

MDKA 3,000 -190 -6.0

ADRO 2,410 -130 -5.1

UNTR 23,300 75 3.0 US stocks closed lower on Friday (5/19); Dow Jones -0.33%, S&P 500 -0.14%, and
TPIA 2,190 -70 -31 Nasdaq -0.24%. The market fell following the halt in US debt ceiling negotiations, with

Foreign Net Buy / Sell (Regular Market)
Net Sell (IDR bn)

Net Buy (IDR bn)
BBRI 506 MDKA
BBCA 336 TLKM
ASII 244 BBNI
GOTO 222 GGRM
ICBP 63 PGAS
Money Market
Last Changes
Close +/-
USD/IDR 14,925 60.0
JIBOR O/N 5.9 0.0
Dual Listing Securities
Last Changes
Close +/-
TLKM 26.6 -0.3
EIDO 23.6 0.1
Global Indices
Last Changes
Close +/-
DJIA 33,427 -109
S&P 500 4,192 -6
Euro Stoxx 4,395 28
MSCI World 2,843 3
STI 3,203 20
Nikkei 30,808 234
Hang Seng 19,450.6 -276.7
Commodities*
Last Changes
Close +/-
Brent Qil 71.6 -0.5
Coal (ICE) 159.4 5.3
CPO Malay 3,480.0 85.0
Gold 2,000.3 20.4
Nickel 21,498.0 565.5
Tin 25,451.0 437.0

*last price per closing date
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0.09
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GOP negotiators walking out of the meeting, fueling doubts that an agreement can
be reached soon. However, a comment from Fed Chair Jerome Powell that Fed rate
may not need to rise as much as previously thought helped calm the market and
prevent further losses. The UST 10Y yield rose +3.39% to 3.691%, while the USD index
fell -0.37% to 103.98.

Commodity market gained some ground on Friday (5/19); WTI oil +0.13% to USD
74.4/bbl, Brent -0.71% to USD 7.56/bbl, coal +3.47% to USD 159.35/ton, nickel +2.7%
to USD 21,498, CPO +2.5% to MYR 3,480, and gold 1.03% to USD 2,000/toz.

Asian market closed mixed on Friday (5/19): Kospi +0.89%, Nikkei +0.77%, Hang Seng
-1.4%, and Shanghai -0.42%. JCI rose +0.56% to 6,700.6, with foreign investors
recording an overall net buy of IDR IDR 1.03 trillion; IDR 1.11 trillion net buy in the
regular market and IDR 78.2 billion net sell in the negotiated market. The largest
foreign inflow in the regular market was recorded by BBRI (IDR 505.8 billion),
followed by BBCA (IDR 335.8 billion), and ASII (IDR 243.4 billion). The largest foreign
outflow in the regular market was recorded by MDKA (IDR 61.7 billion), followed by
TLKM (IDR 45.1 billion), and BBNI (IDR 40.7 billion). The top leading movers were
BBRI, BBCA, and BMRI, while the top lagging movers were MDKA, ADRO, and UNTR.

Nikkei fell -0.28% this morning, while KOSPI rose +0.56%. We expect the JC| to move
sideways today, given mixed sentiments from global and regional markets.
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Gold: Gold 100 Oz Futures (USD/Troi oz) Oil: Generic 1st Crude Oil, Brent (USD/Barel)
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Coal: Newcastle Coal (USD/MT) CPO: Bursa Malaysia Crude Palm Oil (MYR/MT)
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Pulp: Generic Bleached Softwood Craft Pulp (CNY/MT) Nickel: London Metal Exchange Nickel Future (USD/MT)
8,000 35,000
7,500
30,000
7,000
6,500 25,000
6,000
5500 20,000
5,000
15,000
4,500
4,000 10,000
o~ o~ o~ o~ o~ o~ o~ o~ o o o o o o~ o~ o~ o~ o~ o~ o~ o~ o o o [22] o
§ 9 @ 9 9 9 o § § o 9 § o Qo8 a8 o § 9 9@ § § § o o o
> c = =" o S = = c o = = > > c = =" [~ k=i > =3 c Qo = = >
2 23 32 8§ 3 2 & 5 ¢ = 5 2 2 3 2 32 %8 3 2 & 5 ¢ = 2 &
@ & 9 g R | & 2 3 5 g 8 & A« & Y g R & g g & 5 & &

Corporate Action

Ticker Action Type Amount Dividend Cum Date Ex Date Recording Date Payment Date
ABMM Cash Dividend IDR 400 19-May-23 22-May-23 23-May-23 9-Jun-23
HAIS Cash Dividend IDR 13.25 19-May-23 22-May-23 23-May-23 9-Jun-23
JSMR Cash Dividend IDR 75.69 19-May-23 22-May-23 23-May-23 9-Jun-23
MERK Cash Dividend IDR 320 19-May-23 22-May-23 23-May-23 26-May-23
MYOH Cash Dividend USD 0.0031 19-May-23 22-May-23 23-May-23 9-Jun-23
TCID Cash Dividend IDR 90 19-May-23 22-May-23 23-May-23 30-May-23
TOTL Cash Dividend IDR 100 19-May-23 22-May-23 23-May-23 9-Jun-23
WEGE Cash Dividend IDR 2.42 19-May-23 22-May-23 23-May-23 9-Jun-23
ADRO Cash Dividend 22-May-23 23-May-23 24-May-23 6-Jun-23

Source: SSI Research, KSEI
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STAA: IDR 500 Billion Dividend
In its AGMS on Friday (5/19), shareholders of PT Sumber Tani Agung Tbk (STAA) approved the company’s proposal to
distribute a dividend of IDR 500 billion for FY22, giving the company a dividend payout ratio of 45% and a DPS of IDR
46/share. (Emiten News)
Comment:
Based on STAA’s closing price on Friday (5/19) of IDR 950, the company’s dividend yield is 4.8%. (STAA: BUY TP
1,400)

BBNI: BNIDirect Transactions Exceed IDR 2,153.07 Trillion
BBNI reported that so far in 2023, there were 260.94 million BNIDirect transactions (+ 17% YoY), in line with the growth
of its user base, which reached 105,382 (+36% YoY). Meanwhile, BBNI’s BNI Mobile Banking transaction volume reached
IDR 343tn (+47% YoY). in line with the growth of its user base (14.4 million users, +23.6% YoY). (Investor Daily)
Comment:

These should help the bank reach its target of double-digit growth in non-interest income this year. (Banking:

Overweight)

PGAS: Tender Offer for USD 900 Million Bond Buyback
PGAS will hold a tender offer to repurchase the remaining principal of its Senior Notes (due 2024) of USD 950 million (IDR
14.2 trillion), which will be purchased in cash. This action is part of the company’s effort to manage its maturing bonds.
PGAS will use proceeds from commercial loans from banks, together with cash, to fund the tender offer and payment of
accrued interest. The tender offer period will end on 25 May 2023 at 17:00 New York time. (KataData)
Comment:

This buyback is part of PGAS plan to deleverage some of its bonds that will mature in 2024. We are still waiting

for the news regarding the sale of the Fasken block, which should be able to fund further deleveraging.
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Mkt Cap JCI wgt
(Rp bn) (%)
Banks
BBCA BUY 1,109,475 9.5
BBRI BUY 818,419 9.9
BMRI BUY 473,667 7.1
BBNI BUY 164,574 2.5
BBTN HOLD 18,525 0.3
BNLI BUY 34,393 0.0
Average
Consumer (Staples)
ICBP HOLD 127,698 1.0
INDF BUY 61,024 1.2
KLBF BUY 101,719 1.6
UNVR HOLD 169,005 0.9
SIDO HOLD 22,950 0.2
Average
Cigarette
HMSP SELL 113,992 0.3
GGRM SELL 53,586 0.3
Average
Digital Bank
ARTO SELL 33,394 0.4
BBHI BUY 25,424 0.1
Average
Healthcare
MIKA HOLD 38,893 0.5
SILO BUY 19,769 0.1
HEAL BUY 20,655 0.4
Average
Poultry
CPIN BUY 81,498 1.2
JPFA BUY 13,720 0.2
MAIN BUY 927 0.0
WMUU BUY 647 0.0
WMPP BUY 1,471 0.0
Average
Retail
MAPI BUY 27,805 0.5
RALS HOLD 4,400 0.0
ACES BUY 10,033 0.2
LPPF BUY 9,458 0.2
ERAA SELL 8,214 0.1
AMRT HOLD 120,421 2.1
Average
Pulp and Paper
INKP BUY 39,528 0.5
ALDO BUY 803 0.0
Average
Media
MNCN BUY 9,707 0.2
SCMA HOLD 10,430 0.1
FILM BUY 17,120 0.1
Average

Last price

(IDR)

9,000
5,400
5,075
8,825
1,320

955

10,950
6,950
2,170
4,430

765

930
27,850

2,410
1,170

2,730
1,520
1,380

4,970
1,170
414
50

50

1,675
620
585

4,000
515

2,900

7,225
610

645
141
1,800

TP SSI
(IDR)

10,300
6,200
6,600

12,700
1,450
1,376

12,000
7,150
2,400
5,000

760

870
20,000

2,400
3,400

2,800
1,900
1,600

6,000
1,800
600
340
240

1,800
560
650

5,800
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2,950

9,900
2,000
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220
3,300
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TP Cons  SSI Upside PE (x) PE (x) PBV (x) PBV (x) ROE (%) ROE (%)
(IDR) (%) 23E 24E 23E 24E 23E 24E
9,786 14.4 24.3 25.4 4.4 4.4 18.3 17.5
5,839 14.8 12.9 14.7 2.5 2.4 19.6 16.3
6,177 30.0 5.1 5.2 0.9 0.9 18.5 18.4
11,389 43.9 7.5 8.2 1.1 1.1 14.0 13.0
1,738 9.8 4.1 4.5 0.5 0.5 11.8 11.9
1,050 44.1 17.7 16.5 1.1 1.0 0.1 0.1
5.6 5.9 0.8 0.9 14.8 14.4
12,655 9.6 15.0 12.5 3.0 2.6 20.0 20.6
8,727 2.9 6.7 6.2 1.2 1.1 17.8 17.6
2,332 10.6 27.2 24.7 4.6 4.1 16.7 16.8
4,393 12.9 25.6 24.5 25.6 22.0 100.0 90.0
977 -0.7 18.8 17.2 6.5 6.2 34.3 35.8
18.7 17.0 8.2 7.2 37.8 36.2
1,340 -11.2 16.6 16.9 3.9 3.9 23.5 229
31,220 -28.2 9.6 11.2 0.9 0.9 9.5 8.1
13.1 14.1 2.4 2.4 16.5 15.5
3,939 -0.4 803.3 241.0 4.0 3.9 0.5 1.6
N/A 190.6 90.0 83.6 4.0 3.8 4.4 4.6
446.7 162.3 4.0 3.9 2.5 3.1
3,223 2.6 37.4 32.9 7.0 6.4 18.7 19.4
1,964 25.0 35.3 31.0 2.8 2.6 8.0 8.3
1,675 15.9 72.6 46.0 6.2 6.0 8.5 13.0
48.5 36.6 5.3 5.0 11.7 13.6
5,406 20.7 18.8 17.6 2.9 2.7 15.6 15.3
1,453 53.8 7.3 6.3 0.9 0.9 12.9 13.7
573 44.9 15.3 12.9 0.5 0.4 3.0 3.4
N/A 580.0 4.5 3.8 0.5 0.4 10.3 10.9
N/A 380.0 7.1 5.6 0.6 0.5 8.9 8.8
10.6 9.2 1.1 1.0 10.1 10.4
1,892 7.5 14.9 12.8 2.5 2.1 17.0 16.8
648 -9.7 20.5 19.6 1.1 1.1 5.6 5.7
632 11.1 19.8 14.0 1.7 1.6 8.7 11.3
5,929 45.0 6.6 6.1 12.3 9.2 186.5 150.9
647 -16.5 8.0 7.7 1.1 1.0 14.1 13.1
3,313 1.7 38.0 355 10.1 9.1 26.5 25.6
18.0 15.9 4.8 4.0 43.1 37.2
N/A 37.0 5.0 4.2 0.6 0.5 11.1 11.8
N/A 227.9 11.1 9.1 1.0 0.9 9.1 9.8
8.0 6.6 0.8 0.7 10.1 10.8
985 117.1 2.8 2.5 04 0.4 13.5 14.8
290 56.0 9.4 7.8 1.3 1.2 13.6 14.9
2,500 83.3 450.0 78.3 13.6 12.5 3.0 16.0
154.1 29.5 5.1 4.7 10.1 15.2
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Mkt Cap JCI Wgt  Last price TP SSI TP Cons  SSI Upside
(Rp bn) (%) (IDR) (IDR) (IDR) (%)
Telco
EXCL BUY 26,388 0.3 2,010 3,000 2,934 49.3
ISAT HOLD 62,889 0.4 7,800 8,200 9,058 5.1
TLKM BUY 398,230 7.3 4,020 5,000 4,921 24.4
Average
Telco Infra
TBIG BUY 45,314 0.4 2,000 2,970 2,323 48.5
TOWR BUY 52,800 0.8 1,035 1,535 1,302 48.3
MTEL BUY 55,538 0.3 665 965 937 45.1
Average
Auto
ASII BUY 262,131 4.5 6,475 7,500 7,430 15.8
DRMA BUY 4,894 0.0 1,040 1,200 1,150 15.4
ASLC BUY 1,402 0.0 110 320 142 190.9
Average
Mining Contracting
UNTR BUY 86,912 1.3 23,300 31,000 32,357 33.0
Average
Property
BSDE SELL 24,241 0.3 1,145 980 1,277 -14.4
PWON HOLD 22,924 0.3 476 520 583 9.2
SMRA SELL 10,896 0.2 660 590 804 -10.6
CTRA HOLD 20,297 0.4 1,095 1,100 1,335 0.5
Average
Industrial Estate
SSIA BUY 1,901 0.1 404 570 609 41.1
Average
Construction
PTPP BUY 3,131 0.1 505 870 896 72.3
ADHI BUY 2,909 0.0 346 630 611 82.1
WSKT n.a 5,819 0.1 n.a 340 534 n.a
WIKA BUY 3,552 0.0 396 750 684 89.4
WEGE BUY 967 0.0 101 300 160 197.0
Average
Cement
INTP SELL 37,549 0.6 10,200 9,380 12,558 -8.0
SMGR BUY 40,003 0.7 5,925 9,200 8,846 55.3
Average
Precast
WTON BUY 1,177 0.0 135 266 N/A 97.0
Average
Oil and Gas
PGAS BUY 32,605 0.5 1,345 2,300 1,748 71.0
AKRA BUY 26,999 0.4 1,345 1,700 1,868 26.4
MEDC BUY 21,994 0.2 875 1,600 1,580 82.9
RAJA BUY 4,502 0.0 1,065 1,500 1,500 40.8
ENRG BUY 5,064 0.1 204 380 N/A 86.3
Average
Chemical
TPIA BUY 189,460 1.1 2,190 2,563 1,650 17.0
BRPT BUY 74,843 0.8 795 1,150 N/A 44.7
ESSA SELL 9,561 0.2 555 225 777 -59.5
Average
Utilities
JSMR BUY 25,403 0.3 3,500 4,900 4,783 40.0

PE (x) PE (x) PBV (x) PBV (x) ROE (%) ROE (%)
23E 24E 23E 24E 23E 24E
16.8 15.3 1.1 1.0 6.4 6.6
36.1 89.7 6.8 5.1 18.7 5.7
16.0 16.0 3.0 2.8 18.9 17.8
23.0 40.3 3.6 3.0 14.7 10.0
27.8 26.0 4.4 4.1 15.9 15.9
14.8 13.3 3.7 3.2 25.2 24.3
30.2 25.6 1.6 1.6 5.4 6.1
24.3 21.6 3.3 3.0 15.5 15.4
8.9 9.6 1.2 1.2 14.8 13.9
8.9 8.0 2.7 2.1 29.7 26.3
47.8 26.2 1.3 1.3 2.8 5.0
21.9 14.6 1.7 1.6 15.7 15.1
8.5 4.2 1.3 1.0 15.0 24.3
8.5 4.2 1.3 1.0 15.0
20.4 19.1 0.6 0.6 29 2.9
15.9 14.9 1.3 1.2 8.4 8.2
21.3 16.9 1.2 1.1 5.6 6.6
10.6 11.5 1.1 1.0 10.2 8.6
16.4 13.8 0.8 0.7 4.8 5.1
33.7 10.1 0.5 0.5 1.5 4.9
33.7 10.1 0.5 0.5 1.5 4.9
10.3 8.4 0.3 0.3 2.7 3.2
49.4 38.4 0.3 0.3 0.7 0.9
n.a n.a n.a n.a -1.8 -0.5
30.5 39.6 0.3 0.3 0.9 0.7
4.5 3.2 0.4 0.4 9.0 11.3
7.4 5.8 0.3 0.3 3.3 4.7
20.2 39.7 1.8 1.9 8.7 4.7
17.4 16.3 0.9 0.9 5.1 5.2
18.8 28.0 1.3 1.4 6.9 4.9
14.2 10.4 0.3 0.3 2.4 3.2
14.2 10.4 0.3 0.3 24 3.2
4.4 4.5 0.6 0.5 13.6 11.9
13.2 11.7 25 2.2 18.9 19.1
3.0 3.0 0.8 0.6 25.2 20.3
53.3 16.9 2.3 2.0 4.3 11.5
5.5 4.9 0.7 0.6 12.7 12.7
15.9 8.2 1.4 1.2 14.9 15.1
84.2 121.7 4.3 4.2 5.1 3.5
99.4 39.8 4.2 3.9 4.2 9.9
n/a 22.2 1.9 1.9 -0.3 8.6
91.8 61.2 3.5 3.3 3.0 7.3
11.8 10.8 1.0 0.9 8.4 8.4
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Stock Rec. Mkt Cap JCl Wgt Last price TP SSI TP Cons  SSI Upside PE (x) PE (x) PBV (x) PBV (x) ROE (%) ROE (%)
(Rp bn) (%) (IDR) (IDR) (IDR) (%) 23E pZ13 23E 24E 23E 24E
Metal
ANTM BUY 46,980 0.6 1,955 2,500 2,710 27.9 9.6 9.8 1.7 1.6 18.1 16.0
MDKA BUY 72,333 1.3 3,000 4,400 5,019 46.7 39.5 31.2 2.4 2.2 6.1 7.2
INCO SELL 63,593 0.5 6,400 5,900 7,836 -7.8 14.0 15.4 1.6 1.4 11.4 9.4
BRMS BUY 18,148 0.4 128 200 241 56.3 58.7 38.8 1.2 1.2 2.1 3.1
Average 30.5 23.8 1.7 1.6 9.4 8.9
Coal
ITMG BUY 27,909 0.4 24,700 38,000 35,299 53.8 2.7 3.6 1.0 1.0 36.5 26.9
ADRO BUY 77,086 1.2 2,410 4,100 3,570 70.1 2.0 2.7 0.8 0.8 41.1 28.4
PTBA BUY 35,944 0.5 3,120 3,700 3,689 18.6 2.9 3.3 1.2 1.2 43.8 35.5
HRUM BUY 17,033 0.1 1,260 2,500 2,356 98.4 6.3 7.2 1.1 1.0 17.5 14.1
BUMI BUY 43,073 0.6 116 230 N/A 98.3 4.9 7.5 0.9 0.8 18.5 10.9
Average 3.8 4.8 1.0 0.9 31.5 23.2
Plantation
AALI BUY 14,243 0.1 7,400 11,440 8,073 54.6 7.7 7.1 0.7 0.6 8.5 8.6
LSIP HOLD 6,686 0.1 980 1,230 1,098 25.5 6.5 6.9 0.6 0.6 9.5 8.6
SSMS SELL 15,240 0.2 1,600 1,555 N/A -2.8 10.1 10.1 2.5 2.1 24.9 21.2
TAPG BUY 11,614 0.1 585 910 1,025 55.6 4.4 5.3 1.2 1.0 15.3 26.8
STAA BUY 10,358 0.0 950 1,400 N/A 47.4 7.4 6.6 2.4 1.9 32.1 28.7
Average 10.8 8.9 1.2 1.0 14.3 15.1
Technology
ASSA BUY 3,907 0.1 1,150 2,600 1,059 126.1 16.6 9.4 2.0 1.6 11.7 17.2
EMTK BUY 41,338 04 675 2,600 1,017 285.2 12.1 10.9 1.9 1.6 15.7 14.7
BUKA BUY 20,616 0.4 200 400 396 100.0 8.0 n/a 1.8 2.2 229 -19.8
GOTO BUY 136,202 3.3 115 130 147 13.0 n/a n/a 1.2 1.3 -132.3 -58.7
NFCX BUY 4,583 0.1 6,875 18,000 N/A 161.8 66.7 48.1 3.0 2.6 4.5 5.4
Average 17.0 14.2 1.9 1.7 1.0 5.6

Source: SSI Research, Bloomberg
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Regional Indices Last Price Chg (Pts) Elauesiey) . 1Year

1D 1D 1w im 3M YTD 1YR High Low
World 2,843 2.64 0.09 0.83 0.70 4.10 9.22 7.04 2,855 2,315
U.S. (S&P) 4,192 (6.07)  (0.14) 1.65 1.41 5.03 9.18 7.45 4,325 3,492
U.S. (DOW) 33,427 (109.28) (0.33) 0.38 (1.13) 1.15 0.84 6.92 34,712 28,661
Europe 4,395 27.85 0.64 1.79 (0.30) 3.59 15.86 20.19 4,413 3,250
Emerging Market 977 (0.92)  (0.09) (0.02) (0.36) (0.49) 2.18 (5.61) 1,078 837
FTSE 100 7,757 14.57 0.19 0.03 (1.99) (2.19) 4.09 4.96 8,047 6,708
CAC40 7,492 45.07 0.61 1.04 (1.12) 2.64 15.73 19.20 7,581 5,628
Dax 16,275 112.02 0.69 2.27 2.48 5.69 16.89 16.40 16,332 11,863
Indonesia 6,701 37.45 0.56 (0.82) (1.78) (1.61) (2.19) (3.15) 7,377 6,543
Japan 30,773 (35.55)  (0.12) 3.87 7.73 13.53 17.93 15.09 30,925 25,520
Australia 7,267 (12.22) (0.17) 0.00 (0.86) (0.65) 3.25 1.70 7,568 6,407
Korea 2,557 19.05 0.75 3.13 0.49 5.76 14.33 (3.12) 2,686 2,135
Singapore 3,203 20.04 0.63 (0.19) (3.59) (2.95) (1.50) (1.17) 3,408 2,969
Malaysia 1,429 0.50 0.04 0.39 0.45 (2.42) (4.48) (7.78) 1,570 1,373
Hong Kong 19,451 (276.68)  (1.40) (0.90) (3.11) (4.77) (1.67) (6.11) 22,701 14,597
China 3,284 (13.78) (0.42) 0.34 (0.54) (0.23) 6.29 4.35 3,425 2,885
Taiwan 16,175 73.04 0.45 4.34 3.67 4.90 14.41 0.19 16,811 12,629
Thailand 1,515 (11.80)  (0.77)  (2.98)  (2.79)  (8.71)  (9.22)  (6.66) 1,696 1,507
Philipines 6,665 35.91 0.54 1.31 2.21 (0.52) 1.49 (1.21) 7,138 5,699

1D 1D 1w iM 3mM YTD 1YR High Low
Foreign Reserves (USSBn) 144.20 (0.68) 3.44 5.08 6.30 145.19 130.20
Inflation Rate (yoy, %) 4.33 5.95 3.55
Gov Bond YId (10yr, %) 6.44 (11.97) 7.69 6.36
US Fed Rate (%) 5.25 5.25 1.00

Exchange Rate (per USD) Last Price Chg (Pts) Change (%) . 1Year

1D 1D 1w im 3M YTD 1YR High Low
Indonesia 14,925 60.00 (0.40) (1.17) (0.54) 1.56 4.31 (1.29) 15,763 14,423
Japan 137.82 (0.16) 0.12 (1.23) (2.60) (2.16) (4.86) (7.20)  151.95 126.36
UK 1.25 0.00 0.10 (0.57) (0.22) 3.42 3.10 (1.03) 1.27 1.04
Euro 1.08 0.00 0.11 (0.52) (2.07) 2.00 1.05 1.18 1.11 0.95
China 7.01 (0.03) 0.36 (0.75) (1.82) (2.24) (1.62) (4.27) 7.33 6.64

Commodity Indicators  Last Price Chg (Pts) Change (%)

1D iMm 3M
0il (Brent) 75.68 0.10 0.13 0.60 (7.32) (6.10) (11.91) (32.76)  125.28 70.12
CPO 3,725 50.00 1.36 (2.69) (9.08) (9.04) (10.69)  (43.96) 7,230 3,143
Coal 159.35 5.35 3.47 (2.24) (18.91) (12.92) (59.10) (60.53) 465.00 161.00
Tin 25,451 437.00 1.75 2.48 (6.02) (1.57) 2.59 (25.65) 37,515 17,350
Nickel 21,278 344.00 1.64 (4.23) (16.72) (17.50) (29.19) (24.63) 33,575 18,230
Copper 8,252 79.00 0.97 (0.02) (7.96) (8.19) (1.44) (12.36) 9,916 6,955
Gold 1,979 1.02 0.05 (1.87) (0.52) 8.41 8.49 6.76 2,063 1,615
Silver 23.84 (0.01) (0.06) (1.03) (5.25) 10.82 (0.49) 9.38 26 18

Source: Bloomberg, SSI Research
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